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"EXAMINATIONS HM. BYLLESBY &CO. 
ENGINEERS 


AND REPORTS 


Insurance Exchange Bldg. 
CHICAGO 


HE NATIONAL CITY BANK 


of NEW YORK 


Capital . : 


Surplus and Undivided Profits 


$25,000,000.00 
- 27,475,204.54 


Issues Travelers’ Letters of Credit, available in all parts of the world; opens Com- 
mercial Credits, buys Foreign Exchange, and sells Drafts and Cable Transfers 


OFFICERS 


JAME: 
F. A. VANDERLIP, President 
W. A. SIMONSON, Vice-President 
H. M. KILBORN, Vice-President 
J. A. STILLMAN. a 
J. E. GARDIN, Vice-Presiden 


UEL McROB ERTS, Vice-President 


J.T. TALBERT, Vice-President 


S STILLMAN, Chatrmen of the Board 


RTHUR KAVANAGH, Cashier 


W. H. TAPPAN, Assistant Cashier 
8S. E. is Assistant Cashier 
G. E. GORY, Assistant Cashier 


. H. orcs. Assistant Cashier 
WILLIAM REED, Assistant Cashier 
T. A. REYNOLDS, Assistant Cashier 


J. G. WHITE & COMPANY 


INCORPORATED 


ENGINEERS 


ENGINEERING DEPARTMENT 


Reports on and — Water Power Develop- 
Electric Li and Power Properties, 
Railways, Gas Plants, Steam Railroads, 


MANAGEMENT DEPARTMENT 


Works, Electric Light and Power Plants, Gas 
eee Railways, etc., for individuals 


CONTRACTORS 


CONSTRUCTION DEPARTMENT 


Constructs Water Power Developments, Electric 
mt and Power Plants, Water Works, Gas 

_ Electric Railways, Steam Railroads, 
etc. 


PURCHASING DEPARTMENT 


Acts as chasing and forwarding agent for 
individuals, contracters and corporations. 


FINANCE DEPARTMENT 
Assists in financing meritorious enterprises. 


43 EXCHANGE PLACE, NEW YORK 


FIRST NATIONAL BANK BLDG. 
CHICAGO, ILL. 


ALASKA COMMERCIAL BLDG. 
SAN FRANCISCO, CAL. 


LONDON CORRESPONDENTS 


J. G. WHITE & CO;, Ltd., 9Cloak Lane, Cannon St. E.C. 
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GROWTH 

Total Assets 
1898 ~ 
CAPITAL ||| 1913 - $52,000,000. 


$1,500,000 | THEN and NOW | 


“Strictly a Commercial Bank” 


Citizens National 
Bank tos AnGceLes 





SURPLUS & UNDIVIDED PROFITS 
" 650.000 | || Irving National Bank 
. NEW YORK 


. WATERS, President 





E 
‘GEO. BUGBEE, Ass’t Cashier 


Official Attention Given to Collections and 


Remittance Made Promptly in Any Capital and Surplus $7,000,000 


Exchange Desired at Lowest Rates 


e e | 
THE FIRST NATIONAL The Wisconsin 
BANK OF CHICAGO | 


: | 
offers through its Foreign Exchange Ni at ional Bank 
Department every facility for conduct- 
ing financial matters connected with 


international transactions ; oO f Mi i I Wau kb e e, 
TRAVELLERS CHEQUES L. J. PETIT, President 


FRED’K KASTEN, Vice-President 
ITE HERMAN F. WOLF, Vice-President 
LE TERS OF CRED iT L. G. BOURNIQUE, Vice-President 
FOREIGN DRAFTS WALTER KASTEN, Cashier 
J. M. HAYS, Asst. Cashier 
FRANZ SIEMENS, Asst. Cashier 
Established relations of many years’ WM. K. ADAMS, Asst. Cashier 
standing in Europe, South America, F. K. McPHERSON, Asst. Cashier 
Asia, and other parts of the world 


Sides haem. Capital - $2,000,000 
Foreign Exchange Department Surplus r 1,000,000 | 
JOHN J. ARNOLD CHAS. P. CLIFFORD United States Depository | 
Manager Ass’t Manager 
seespensienen to invched relative to the Special Attention Given to Collections — 


Co’ 
facilities afforded by this old, strong, and E : | 
conservative banking institution . « All Business Entrusted to this Bank will be | 


attended to carefully and without delay 
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MELLON NATIONAL BANK 


PITTSBURGH, PA. 


Offers its unsurpassed facilities on attractive terms to | 
banks desiring a Pittsburgh reserve agent. 


RESOURCES OVER 49 MILLIONS 


7he PHILADELPHIA NATIONAL BANK 


PHILADELPHIA - ORGANIZED 1803 


Capital, $1,500,000 - - - - - Surplus and Profits, $4,500, 000 


Accounts of Mercantile Firms, Corporations, Banks, and Bankers Invited 
Foreign Exchange Bought and Sold LETTERS OF CREDIT Issued 


LEVI L. RUE, President HORACE FORTESCUE, Assistant Cashier 
LINCOLN GODFREY, Vice- President WILLIAM S. MADDOX, Assistant Cashier 
HARRY J. KESER, Cashier DAVID W. STEWART, Assistant Cashier 


- THE.. 


| 
Union National Bank Security National 


4145 
LOUISVILLE, KY. Bank 


UNITED STATES DEPOSITORY MINNEAPOLIS, MINNESOTA 


Capital- - - - - - $500,000 
Surplus and OFFICERS: 


Undivided Profits - - 536,000 F. A. CHAMBERLAIN - - - President 

F. G. WINSTON - - - - Vice-President 

PERRY HARRISON - - _ Vice-President 

J. D. STEWART President E. F. MEARKLE - - - - Vice- President 
BASIL DOERHOEFER - Ist Vice-President J. S. POMEROY 

P. W. OTTER- - - = 2d Vice-President FRED SPAFFORD - - - - Ass’t Cashier 

. Cashier GEORGE LAWTHER- - - Ass’t Cashier 

3. H. MERSHON - - - - Ass’t Cashier STANLEY H. BEZOIER - - Ass’t Cashier 

W. A. MEACHAM - - - - Ass’t Cashier 


Your Banking Established in 1878 
Business Solicited 


Correspondence Invited 
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PROMINENT 


ANKS482 BANKERS 


IN UNITED STATES, CANADA, AND MEXICO 


These Banks Advertise for Your Business, which is Good Evidence 
They Will Handie It Promptly and Efficiently 





‘ 





Name of Bank 





ALABAMA 





(Mobile) 
Montgomery 
(Montgomery) 


Phoenix 
: (Maricopa) 


tt 
(Yavapai) 


(Sebastian) 
(Poinsett) 
(Phillips) 


jempstead) 
land) 
una Sosero 


(Jackson) 


AMERICAN TRUST & SAVINGS 
BANK 

BIRMINGHAM TRUST & SAV- 
INGS COMPANY 

FIRST NATIONAL BANK. 

CITY BANK & TRUST CO..... 

ALABAMA BANK & TRUST CO. 

FOURTH NATIONAL BANK. .. 

NEW FARLEY NATIONAL 

BANK 


PEOPLES BANK & TRUST CO.. 
SELMA NATIONAL BANK..... 


ARIZONA 


1892 
1894 


PHOENIX NATIONAL BANK .. 
UNION BANK & TRUST CO. .. 
VALLEY BANK 

BANK OF ARIZONA 


PRESCOTT NATIONAL BANK. 1893 


ARKANSAS 


UNION BANK & TRUST CO... 
BANK OF CONWAY 


FARMERS BANK & TRUST 
COMPANY 1909 
FIRST NATIONAL BANK. .... 1872 


FORT a= BANK & TRUST 
COMPANY 1903 
HARRISBURG STATE BANK 1899 


INTERSTATE BANKING & 
TRUST CO. 


HOPE NATIONAL BANK 
ARKANSAS TRUST CO. 

BANK OF JONESBORO 
EXCHANGE NATIONAL BANK. 
GERMAN NATIONAL BANK... 
STATE NATIONAL BANK .... 
FARMERS BANK 








Town, County 


Newport 
continued 


aceola 
Mississippi) 


Pine Bluff 
(Jefferson) 


Texarkana 
(Miller) 


Long Beach 
Los Angeles 

Los Angeles 
,, (Los Angeles) 


San Diego 


oe ee 
eeee 


San Francisco 
(San Francisco) 


Name of Bank 


FIRST NATIONAL BANK.... 
CITIZENS BANK 
CITIZENS BANK 


SIMMONS NATIONAL BANK.. 
STATE NATIONAL BANK 


CALIFORNIA 


FIRST NATIONAL BANK ..... 
AMERICAN SAVINGS BANK... 
as COMPANY, 


CITIZENS NATIONAL BANK. . 

comeeomm. NATIONAL 

FARMERS & MERCHANTS 
NATIONAL BANK 

FIRST NATIONAL BANK 

LOS ANGELES TRUST & SAV- 
INGS BANK 


FIRST NATIONAL BANK .... 
PASADENA NATIONAL BANK . 
UNION NATIONAL BANK .... 
AMERICAN NATIONAL BANK . 
FIRST NATIONAL BANK .... 
MERCHANTS NATIONAL BANK 
AMERICAN NATIONAL BANK. 


ANGLO & LONDON PARIS 
NATIONAL BANK 


CANADIAN BANK OF 
COMMERCE 


CROCKER NATIONAL BANK. . 
FIRST NATIONAL BANK ..... 


1886 
1870 
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The Royal Bank 
of Canada 


Established 1869 








Public Welfare 


There are certain utilities that are | 
absolutely necessary for the public wel- | 
fare. Individuals require food, shelter, 



































Capital, Paid Up - - - $ 11,560,000.00 and clothing — municipalities _ require 
Reserve Funds - - - - 13,000,000.00 light and transportation. The former § 
"Total Meseta « = =. + « 190/000-000.00 are our private necessities; the latter, 
our public necessities. 
Head Office: MONTREAL For this reason the companies that 


EDSON L. PEASE, General Manager 
310 BRANCHES THROUGHOUT 
CANADA FROM COAST 
TO COAST 


24 Branches in Cuba, Porto Rico 
and Dominican Republic 


supply public utilities receive revenue 
from a dependable source, little affected 
during periods of industrial depres- 
sions. With the natural growth in 
population, the market for public utili- 
ties is also a constantly increasing one. 

Send for our circular giving a selected 




















BAHAMAS BA oe TES | AMAICA list of public utilities securities to yield 
Bridgetown icaston at present prices an average income 












of 5.75%. 
Ask for Circular P-157 


TRINIDAD, Port of Spain and San Fernando 


BRITISH HONDURAS 
elize 


NEW YORK 
Cor. William and Cedar Streets 
S. H. Voorhees, Agent 


LONDON, ENG. 
PRINCES STREET, E. C. 


W. M. Botsford, Jas. Mackie, 
Manager Joint Manager 


LLOYDS BANK 
LIMITED. 


($5 = £1. ) 
Subscribed Capital, $131,521,000. 
Paid up Capital, $21,043,360. 
__ Reserve Fund, $14,500,000. 
“Head Office: : 


71, LOMBARD STREET, LONDON, E E.C. 


" 3ist December, 1912. 


Deposit and Current 
Accounts } $449, 161,906 


Cash in hand, at call 
and at short notice} 120,147,342 















Guaranty Trust Company 
of New York 


28 Nassau Street 


Capital and Surplus, $ 30,000,000. 
Deposits, - - - 189,000,000 









































NOTICE 


KANSAS BANKERS’ ASSOCIATION 
KENTUCKY BANKERS’ ASSOCIATION 
MONTANA BANKERS’ ASSOCIATION 

OHIO BANKERS’ ASSOCIATION 


























have made The Rand-McNally Bankers’ 
Directory the official directory for the 
respective associations. This directory 











Bills of Exchange - 47,405,740 is also the official numbering agent for 
perce as 54,696,665 THE AMERICAN BANKERS’ ASSOCIATION 
Sccurttice  } «261,738,245 


THIS BANK HAS OVER 650 OFFICES 
IN ENCLAND AND WALES. 


Colonial and Foreign Department : 
~ 60, Lombard St., London, E.C. 


Paris Auxiliary: 


LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE. 
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Town, County 
eae 
San Francisco 

continued 
“o 


Jose 
Gan ants Clara 


Stockton ; 
o J aes n) 


PROMINENT BANKS AND BANKERS, (Cont’d) 


These banks advertise for your business, which is good 
evidence they will handle it promptly and efficiently. 


Name of Bank 


MERCHANTS NATIONAL BANK 
TORRANCE, MARSHALL & COM- 
PANY 


FIRST NATIONAL BANK 
GARDEN - BANK & TRUST 
COMPANY 


SAN JOAQUIN VALLEY BANK. 
STOCKTON SAVINGS & LOAN 
SOCIETY 


COLORADO 


COLORADO NATIONAL BANK . 

DENVER NATIONAL BANK... 

FIRST NATIONAL BANK ..... 

UNITED STATES NATIONAL 
BANK 


FIRST NATIONAL BANK ..... 
MERCANTILE NATIONAL 
BANK 





(Hartford) 


New Haven 
(New Haven) 


ilmington 
(New Castle) 


CONNECTICUT 


ATNA NATIONAL BANK 
HARTFORD NATIONAL BANK . 
YALE NATIONAL BANK 


DELAWARE 


WILMINGTON TRUST CO.. 


DIST. OF COLUMBIA 


Town, County 


~~ 


Name of Bank 





| 
| 
| 
| 
| 


1906 || Atlanta 


(Fulton) 
1909 


1874 


1888 
1868 


1867 


Gainesville 
(Hall) 
(Bibb) 


(Irwin) 


Macon 
Ocilla 


Pelham 
(Mitchell) 
Rome 
¢Floyd) 
Savannah 


(Chatham) 


Waynesboro 


1857 (Burke) 


1792 





AMERICAN NATIONAL BANK . 


ATLANTA NATIONAL BANK .. 
FOURTH NATIONAL BANK... 
LOWRY NATIONAL BANK.... 
THIRD NATIONAL BANK .... 
CITIZENS & SOUTHERN BANK 
GEORGIA RAILROAD BANK .. 
MERCHANTS BANK 


NATIONAL BANK OF 
COLUMBUS 


THIRD NATIONAL BANK .... 
FIRST NATIONAL BANK 
FOURTH NATIONAL BANK .. . 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 


es BANK & TRUST 
COMPANY 


IDAHO 


cage 


BOISE CITY NATIONAL BANK. 


ILLINOIS 


1880 


1865 
1806 
1861 
1896 
1865 
1892 
1904 


1876 





1903 





| Soepasses NATIONAL 


| SECOND NATIONAL BANK ... 


FLORIDA 





Sacksonville 


(Duvall) | 
.... “ | HEARD NATIONAL BANK.... 


o “ 


Miami 
(Dade) 


(Marion) 
lo 
(Orange) 
la 
(Escambia) 
St. Augustine 


Jo 


Tampa 
(Hillsboro) 


| 


FOURTH NATIONAL BANK... 


STATE BANK OF FLORIDA.. 
BANK OF BAY BISCAYNE... 
OCALA NATIONAL BANK.... 
STATE BANK OF ORLANDO... 
AMERICAN NATIONAL BANK. 
FIRST NATIONAL BANK..... 


) COMMERCIAL BANK OF ST. 


AUGUSTINE 
FIRST NATIONAL BANK 


GEORGIA 


Galesburg 








PLANTERS BANK 
NATIONAL BANK OF ATHENS. 


(Knox) 


Jacksonville 
(Morgan) 





1866 








Continued on page 67 








FIRST NATIONAL BANK..... 
FIRST NATIONAL BANK ..... 
CHAMPAIGN NATIONAL BANK 


CENTRAL TRUST COMPANY OF 
ILLINOIS 


CONTINENTAL & COMMER- 
CIAL NATIONAL BANK.... 


— EXCHANGE NATIONAL 


LIVE —_ _ NA- 
TIONAL 


MERCHANTS LOAN & TRUST 
COMPANY BANK 


NATIONAL BANK OF THE 
REPUBLIC 
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KOUNTZE BROTHERS| 


-== BANKERS = 


141 BROADWAY : - NEW YORK 


Interest allowed on 


Gransact a General 


Deposits 


Domestic and Foreign 


Loans mad inst " > 
Shenae coe Banking Business 


approved collateral 
Invite accounts of Banks and Bankers 


upon terms shown by years of experi- 
ence to be consistent with good banking 


Collections made 


speedily and at 
favorable rates Every department of the House is 
fully equipped to give the very best 


facilities to correspondents 


Issue Letters of Credit 
Available Throughout the World 


Act as Fiscal Agents 
for Municipalities 
and Corporations 


NOTICE 


KANSAS BANKERS’ ASSOCIATION 
KENTUCKY BANKERS’ ASSOCIATION 
MONTANA BANKERS’ ASSOCIATION 

OHIO BANKERS’ ASSOCIATION 
have made The Rand-McNally Bankers’ 
Directory the official directory for the 
respective associations. This directory 
is also the official numbering agent for 


THE AMERICAN BANKERS’ ASSOCIATION 


i A _4 
FLETCHER 
Tt Sheds 


Capital - - 


Surplus and Un- 
divided Profits $1,061,040 


$2,000,000 


Buy and sell securities 
for the usual 
commissions 


Make Cable and 
Telegraphic 
Transfers 

Buy and Sell Foreign 
Exchange 


Investment Securities 


Has direct connection with nearly 
every banking town in Indiana. 


Send us your Indiana business, 





a GooD BANKING SERVICE 


IF YOU DESIRE TO AVAIL YOURSELF of this kind of Banking Service, we would 


be glad to have you send us Your Buffalo Business. 


WE INVITE YOUR ACCOUNT 


BANK OF BUFFALO 


BUFFALO, N. Y. 
Capital and Surplus, $1,000,000 Total Resources over $10,000,000 | 


Extiott C. McDovuacat, President. LAURENCE D, Rumsey, Vice-Presidente 
| @00D SERVICE | OHN L. Danrets, Cashier. Ravpu Croy. Asst. to the President. 
uis C. OLDEN, Asst. Cashier. Cuar_eEs D. AppLesBy, Asst. Cashier. 


The RAND-McNALLY 
BANKERS’ 
MONTHLY 


Copyright, 1913, by Rand, McNally & Company 


VoLuME 30 CHICAGO, MAY, 1913 














URGES A NATIONAL CLEARING HOUSE 


By OSCAR NEWFANG 


Credit Man for the Citizens Central National Bank of New York 


discretionary with its members a collection charge on checks 

drawn upon points in neighboring states, provided the bank 

upon which the items are drawn will agree to remit daily at 
par separately to each of the banks in the association. Thus far com- 
paratively few banks in the discretionary territory have accepted the 
burden of remitting to so many correspondents in the same city daily. 
The incident is mentioned here merely in order to call attention to the 
antiquated method employed in this progressive country for handling the 
domestic exchanges. 


Boston Establishes New England Clearing House 


The Boston Clearing House has taken a step in advance and has estab- 
lished a clearing house for New England, which greatly facilitates the 
exchanges between cities in that section of the country. In this article 
the writer desires to outline a plan for a National Clearing House which 
he believes would effect the exchanges of the entire country with as great 


9 
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a percentage of saving in the use and transportation of actual money as 
is effected in the large cities by the local clearing houses. We have long 
since ceased to present all of our local checks to the banks upon which 
they are drawn, and to collect the actual cash, meanwhile paying out 
over our counters to the very same banks similar amounts for their checks 
onus. As the exchanges of the banks of a city are offset against each other 
and only the balances are settled in cash, with the use of 5 per cent to 10 
per cent of the actual cash which would be required by direct collection, 
so likewise the writer believes that the exchanges of the entire country 
could be effected by a National Clearing House centrally located, say in 
Chicago or some other large city of the Middle West. 


Outlines a System of Clearing Houses 


The method (subject to such changes as experience should demand) 
might be about as follows: 
1. A National Clearing House to be located in Chicago. 
2. Sectional Clearing Houses for the surrounding territory to be 
located in 

See. 1. Boston, embracing Maine, New Hampshire, Vermont, 
Massachusetts, Rhode Island and Northern New York. 

See. 2. New York City, for Connecticut, Southern New York, 
New Jersey and Eastern Pennsylvania. 

See. 3. Baltimore, Delaware, Maryland, Virginia and North 
Carolina. 

See. 4. Atlanta, South Carolina, Georgia, Florida, Alabama and 
Tennessee. 

See. 5. Pittsburg, Western New York, Western Pennsylvania, 
West Virginia and Ohio. 

See. 6. Chicago, Indiana, Illinois, Michigan, Kentucky and Wis- 
consin. 

See. 7. St. Louis, Missouri, lowa, Arkansas, Eastern Kansas and 
Oklahoma. 

See. 8. New Orleans, Mississippi, Louisiana and Texas. 

See. 9. Minneapolis, Minnesota, North Dakota, South Dakota 
and Nebraska. 

See. 10. Denver, Western Kansas, Wyoming, Colorado and New 
Mexico. 

See. 11. Helena, Montana. 

See. 12. Salt Lake City, Idaho, Utah and Eastern Nevada. 

See. 13. Portland, Washington and Oregon. 

See. 14. San Franciseo, Northern California and Western Ne- 
vada. 

See. 15. Los Angeles, Southern California and Arizona. 


Would Divide Exchanges Into Two Classes 


The exchanges of the country would be divided into two classes, sec- 
tional and national; the sectional exchanges comprising all items drawn 
upon banks in the same section as that in which the collecting bank 1s 
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Jocated, and the national exchanges comprising items drawn upon banks 
in another section. The sectional exchanges would be cleared entirely 
through the Sectional Clearing House somewhat in the following manner. 
The banks of a city, say Hartford, Connecticut, would (through their Clear- 
ing House) lump all of their items on each of the other points in the 
section, sending the checks directly to the clearing houses of the cities 
on which they were drawn, and sending to the Sectional Clearing House 
a list of the amounts forwarded by Hartford to each city, charging the 
Sectional Clearing House with the total amount precisely in the same 
manner in which a city bank now charges a city clearing house with the 
total of its items on all of the other member banks. 

In sections where the mailing time between any two points is less than 
twenty-four hours the settlement for each day’s sectional collections 
could be made on the following day at the Sectional Clearing House, funds 
being kept on deposit by the clearing house of each city with its sectional 
clearing house to meet debit balances and to receive credit balances. The 
debits and credits arising between the Hartford banks themselves (to 
keep the same specific case) as the result of the day’s sectional clearing 
would be settled at the Hartford Clearing House in the same manner as 
the city clearing, of course allowing one day from the dispatch of the 
outgoing items for the receipt of the corresponding incoming items, that 
is, the outgoing items of one day and the incoming items of the next would 
form one clearing. 


When Settlement Could be Made 


In the western sections where the mailing time between distant points 
in the section often exceeds twenty-four hours, the settlement for each 
day’s business would be made on the second day following. Possibly experi- 
ence would show the wisdom of establishing more sectional clearing houses 
than the tentative number given above, in order that each section could be 
cleared without the intervening day. The number has been kept small 
in order to simplify as much as possible the national clearing, to which we 
will now proceed. 

The method of handling items deposited in one section and payable 
in another might be about as follows, subjeet to such changes as experience 
should dictate. A city, say Hartford again, (through its clearing house) 
would lump its items on each city outside of its own section, sending 
the items directly to the clearing house of the city upon which they are 
drawn, and mailing to its Sectional Clearing House a list of the cities, 
by sections, with the amounts charged to each city and the total charged 
to each section, a duplicate of the charges to each foreign section being 
sent to the clearing house for that section. Assuming that the Sectional 
Clearing House would receive all lists of these outgoing exchanges from 
its own section on the following day, it would list against each of the other 
Sectional Clearing Houses the total of items drawn upon that section cleared 
by its own section, telegraphing the National Clearing House in Chicago 
the total charge of its section against each of the other sections, listing 
in the telegraphic advice simply the names of the fourteen other Sectional 
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Clearing Houses with the total charge of its section against each of the 
other sections. 

Thus the National Clearing House would daily receive fifteen tele. 
grams, each giving the total charge of the Sectional Clearing House sending 
the message against each of the other sections, precisely as each bank in 
a city clearing house hands the manager a list of its total charge against 
each of the other members, but distributes the items directly to the banks 
upon which they are drawn. 

The only difference in the method of settling the national exchanges 
from that outlined for the sectional clearings is, that it would be necessary 
to divide the country into zones of from one to five days’ mailing time by 
means of concentric circles surrounding each Sectional Clearing House, 
and the National Clearing House would make up the totals for cash settle. 
ment upon the expiration of the mailing days in each instance; i. e. upon 
the dates when the items would arrive in the section upon which they 
were drawn. 

Plan is Not in the Least Complicated 


While the above plan, like all things new and untried, looks compli- 
cated at the first glance, it would in reality entail far less correspondence 
and clerical labor than the present method, by which each bank in every 
city attempts independently to collect items upon the entire country, 
sometimes by direct correspondence, but more frequently by very round- 
about methods, with frequent rehandling of the same item. 

Another advantage of a National Clearing House would be the saving 
of time. While the time of transit is theoretically cut in half (settlement 
being effected upon the day when items reach their destination, while 
the present method requires the same length of mailing time for the remit- 
tance in payment of items), the saving of time in actual practice would be 
very much greater, owing to the frequent rehandling of items under the 
present system. 


Would Reduce Currency Shipments Materially 

Probably the greatest advantage of a National Clearing House would 
be the reduction of currency shipments to a minimum. The New York 
City exchanges, averaging say from $300,000,000 to $500,000,000 daily, are 
settled by the use of from $5,000,000 to $25,000,000 in cash, and even 
this amount is seldom transported through the streets, being virtually 
transferred back and forth between the banks at the clearing house, while 
the gold itself remains in the clearing house vaults. In the same manner 
the deposits of the Sectional Clearing Houses at the National Clearing 
House would be charged or credited from day to day with the debit or 
eredit balances, and there would be far less need for shipping actual 
currency in settling the domestic exchanges of the country than there is 
at the present time. 

If the funds of banks on deposit with clearing houses, local, sectional 
and national, were by law permitted to be counted as part of the banks’ 
reserves, this would of course still further minimize the tying up of funds 
in process of collection throughout the country. 





FUTURE OF MEAT SUPPLY AS FOOD 


By A. W. DOUGLAS 


y Ny TATISTICS are valuable principally as calling our atten- 
RIK 


tion to certain causes, of whose operations the statistics are the 
results. Nothing, therefore, is more misleading than to draw 

, deductions from the mere study of statistics themselves, and 
without adequate and sufficient knowledge of the underlying causes and of 
the general conditions. 

It must also be remembered that nearly all events in nature have a tend- 
ency to operate in cycles, and that to predict an entire departure from all 
previous tendencies and history, at the beginning or end of one of these 
eycles is merely to misinterpret the past and ultimately to confound our 
own prophecy. Nothing better illustrates the truth of these statements than 
the prevailing widespread belief that the present apparently decreasing 
meat supply as food as compared with an increasing population is a per- 
manent tendency and will become more and more accentuated as time goes 
on, with the natural result of dearer meat, and a consequent largely in- 
creasing importation for food purposes. To such an extent has this impres- 
sion gained credence that it has been seriously proposed that we domesti- 
eate certain species of wild animals as food supply for the future. The 
conclusion is an entirely erroneous one, since not only has it no founda- 
tion in fact, but in its essence is fundamentally at variance with all the 
laws of progress and of civilization. 


A Way Will Be Found to Overcome Shortage 


To those who are mere statisticians and logicians, it offers no argu- 
ment to say that any general happening of this nature, which would so 
largely, so permanently and so adversely affect the happiness and welfare 
of so great a number of civilized nations, is in itself impossible, and that 
there always will be a way found out as evidenced by the universal experi- 
ence of all enlightened people during the last century. 

To those Gradgrinds, however, of economic thought, to whom figures 
are all in all, let us submit the follewing undeniable and, in some instances, 
unpalatable facts: 

In 1897 we imported live cattle to the number of 328,977. These figures 
decreased steadily until 1904, when they fell as low as 16,056. They then 
rose again until ia 1910 they weached the total of 195,938. In 1911 they 
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fell again to 182,923. In 1897 we exported live cattle to the number of 
392,190, and with very wide annual fluctuations these figures ran up to 
593,409 in 1904, the highest figure ever attained. Since then they have 
steadily declined until in 1911 they fell to 150,100. As an interesting side. 
‘ight on this problem, our exports of live sheep ran down from 135,344 in 
1907 to 44,517 in 1910 and up again to 121,491 in 1911. Also, our imports 
fell from 224,798 in 1907 steadily to 53,445 in 1911. To a small extent, 
some live animals are imported for breeding purposes, but in general for 
food. It takes a confirmed statistician to draw such definite conclusions 
from these figures as will form a stable foundation from any sound theory. 
All that can be said is that there is an apparent tendency of exports to 
decrease, though this is not true of imports if all the statistics since 1897 be 
considered, and that both imports and exports seem to have a decided tend- 
ency to rise and fall in cycles. To what extent this latter tendency will 
develop in the future it is impossible intelligently to forecast. 


How Packing House Production Fluctuates 


Also if the difference between the number of live animals imported in 
1911 and those exported in that same year be taken, and the difference 
compared with the number of consumers of meat foods, or the total num- 
ber of live animals at that time in the United States, it will be readily 
seen that the resultant is an almost negligible quantity in the matter of 
food supply. It is only fair, however, that the counsel for the prosecution 
should have his full say, so let us have the further, somewhat nebulous, but 
interesting indictments as to the comparison of packing house products, 
within a recent period from 1907 to 1911, inclusive. Imports in the form 
of meat only fell from $1,009,414 in 1911 to $796,935 in 1909 and again in 
1911 to $1,342,055. Our exports of packing house products have eacch to 
be treated separately since they comprise much that is not food and any 
general statement concerning them would consequently be misleading. 
Hides, for instance, form an important part of these products, and with a 
steady increase, but they have no direct relation to the subject matter of 
our discussion. Let us, therefore, consider some of the leading items of 
food: 

Canned beef has shown a decrease of one-third, the exports, in round 
numbers, being 15,000,000 pounds in 1907 and 10,000,000 pounds in 1911. 
Cured ‘beef declined from 63,000,000 pounds in 1907 to 36,000,000 pounds 
in 1910 and up to 40,000,000 pounds in 1911. Fresh beef ran down hill 
steadily from 281,000,000 pounds in 1907 to 42,000,000 pounds in 1911. 
Canned meat, not otherwise specified, rose from 745,000 pounds in 1907 to 
1,180,000 pounds in 1911. Mutton rose from 822,000 pounds in 1907 to 
2,160,000 pounds in 1911. Canned pork rose from 2,710,000 pounds in 1907 
to 4,000,000 pounds in 1911. Cured pork ran down from 250,000,000 
pounds in 1907 to 152,000,000 pounds in 1910, and up again to 156,000,000 
pounds in 1911. Fresh pork declined from 11,467,000 pounds in 1907 to 
9,555,000 in 1909 and down to 1,000,000 pounds in 1910 and up again to 
1,355,000 in 1911. Sausage meat and casings rose from $6,000,000 in 1907 
steadily to $7,000,000 in 1911. 
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Enough instances have been given to show that while cycles of increase 
and decrease are indicated, yet the general tendency “seems to foreshadow 
lessened exports in these products. The most serious indictment, however, 
and the one that touches the heart of the matter is to be found in the fol- 
lowing figures: 

In the decade of 1899 to 1909 the population of the United States in- 
ereased about 21 per cent while, as the subjoined figures will show, there 
was no such corresponding increase in live stock. In 1899 the number of 
cattle, other than milch cows, on farms in the United States was, in round 
numbers, 28,000,000. In 1907 this number had increased to 51,566,000, then 
declined steadily to 37,260,000 in 1912. Of milch cows there were 16,000,000 
in 1899 and there was a steady increase up to 1910 when the total was 
21,801,000, falling to 20,669,000 in 1912. The story of sheep is more encour- 
aging. In 1899 there were 39,114,000 sheep on farms—these ran up to 
63,965,000 in 1903 and fluctuated back and forth for several years, finally 
totalling 53,362,000 in 1912. The story of hogs is that of a large, though not 
steady increase. In 1899 there were 38,652,000 on farms. They dropped 
to 37,000,000 in 1900, jumped to 56,000,000 in 1901, went down to 47,000,000 
in 1903, up to 56,000,000 in 1908 and finally to 65,410,000 in 1912. 


Trend of Statistics Relative to Cattle 


The trend of statistics as to cattle, not including milch cows, is best 
indicated by a chart showing the relation of the number of cattle to per 
100 of population. The line rises steadily from 1870 when the ratio was 


38 cattle to every 100 of population to 1889 when it reaches 60 per 100, 
declines to 36 in 1900, up to 60 again in 1907, down to 36 in 1912, in which 
sad state we practically lie, but with the consolation we are simply where 
we were in 1870 and 1900. 

These figures would seem to be fairly conclusive as to there being a 
eyele, rather than a decided and entirely new departure in our economic 
life, but there is a further answer in the conditions surrounding the funda- 
mental causes which underlie the entire problem. 


Temporary Causes for Depletion of Live Stock Supply 


First of all there are temporary causes which seriously deplete the num- 
ber of cattle, sheep and hogs in certain years, but should not be other than 
passing checks upon their increase. In the past few years there were three 
successive seasons of fierce heat accompanied by prolonged drouth in prac- 
tically all of the cattle and sheep raising districts of the West, and these 
were specially severe in the Southwest. Cattle and sheep died in great 
numbers not only from lack of water, but from failure of grass. Follow- 
ing these disastrous summers there were winters of almost unparalleled 
severity, accompanied by deep snows and destructive blizzards. In some 
sections the losses of stock ran from 25 per cent to 50 per cent of the total 
herds. Within the past two years hog cholera has been raging not only 
throughout the Central West but far down into the Southern States. 

These are passing influences, but at bottom of the matter lies the perma- 
nent change resulting from the steady invasion of grazing lands by agri- 
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culture. The great grazing district lies largely between the 100 and 119 
meridians of longitude, and within these limits are to be found the vagt 
herds of sheep and cattle. This country from the Mexican border to the 
Canadian line is, with some local exceptions, of semi-arid nature. The na- 
tive grasses are both hardy and nutritious, and under favorable conditions 
furnish feed for stock all the year round in most sections. Until within 
the last score of years the land has been valueless, save for grazing pur. 
poses, but the growing knowledge and practice of dry farming, of scien. 
tific and intensified agriculture, and the spread of irrigation is steadily 
restricting the area which it is possible to devote to grazing. 
































Amount of Grazing Required for Cattle 





It is estimated in some portions of this country that a cow requires 
about 25 acres annually for grazing because the native grass is often scant 
and thin in its growth. It is obvious then that when by any reason this 
land becomes susceptible of cultivation it becomes much too valuable to 
raise stock upon. The agricultural advance promises to go on for some time 
as dry farming develops, and as irrigation projects increase, but finally 
there will come that irreducible minimum of grazing land where the rain- 
fall is not sufficient even for dry farming and where water is not avail- 
able for irrigating. It will be a much circumscribed area compared with 
that now in use for stock raising, and it is evident that answer as to food 
supply must be sought in some other source. 


Instances One Section of the Country 


The Panhandle of Texas is an instance of what is going on as one solu- 
tion. This country, the Llano Estacado or Staked Plains, of our boyhood 
maps, has a total area of about 25,000 square miles, and is an elevated 
plateau with somewhat limited rainfall, but a naturally fertile soil. Under- 
neath almost the entire surface at from depths varying from 50 to 250 feet 
is an apparently endless supply of water, pumped by windmills at small 
cost. The country is fast changing from a vast grazing section to a num- 
ber of small stock farms, where water for irrigation when needed is abun- 
dant for the growing of such hardy rough plants for stock feed as milo 
maize, kaffir, corn, alfalfa and cow peas. The comparative small size of 
the farms renders it possible to always protect the stock against the recur- 
ring winter blizzards, which in the past have wrought such destruction to 
the herds. 





More Cattle and Better Breeds is the Solution 


It is an easy prophecy that in twenty years there will be a great many 
more cattle and of better breeds and higher quality on the small stock 
farms of the Panhandle than there were when it was merely a great grazing 
ground. Throughout the West the growing of alfalfa has added another 
solution. A market is found for alfalfa even in remote sections ef the 
Southwest in the shape of cattle fed upon alfalfa as a cheap and nutritious 
food, cheaper than corn and very nearly as efficient. This means a new 
industry of cattle raising, especially in the irrigated districts. Through- 
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out the states south of the Ohio and east of the Mississippi rivers both dairy 
farming and stock raising on a large scale have been practically made 
impossible by the universal prevalence of the Texas fever tick, whose depre- 
dations annually cost the infected regions probably over one hundred mil- 
lion dollars. 

In 1906 the Federal government and the interested states joined hands 
in a systematic campaign for the eradication of this pest, it being an entirely 
practicable proposition, and up to date nearly one-fifth of the infected terri- 
tory has been freed of its presence. There still remains an extensive sec- ° 
tion comprising the greater part of the original 13 southern states, to be 
freed. 


South Offers Attractive and Profitable Fields 


When this is done, and it is only a question of a comparatively few 
years, the South will then offer the most attractive and profitable field in 
this country for the prosecution of stock raising and dairy farming. The 
climate is temperate—there is an entire absence of destructive blizzards 
and of equally destructive drouths. Both water and natural pasturage are 
abundant and accessible all the year around. With these various solutions, 
such as I have named and with the stimulus of high prices, there seems to 
be good ground for the belief that we are near the end of one of our cycles 
and that the next turn will be an upward swing towards a greater number 
of cattle, both actually and proportionally. 


Increase in Sheep Not So Encouraging 


The outlook for a great increase in the number of sheep in the next few 
years is not so encouraging. Few of the factors I have mentioned are 
likely to operate towards adding to the number of sheep. It may be well 
fer us to realize that the supply of sheep is largely dependent upon the 
demand for wool and the price it brings. This in turn is regulated by 
purely natural causes. Partisan attempts have been made to obscure this 
fact by the lugging in of the tariff as a determining factor, but statistics 
show that the number of sheep in this country has increased under high 
tariff rates on wool and has likewise decreased under them as well as under 
free wool rates, so that it is impossible to trace any connection between 
them. Sheep are peculiarly the product of a primitive and a thinly settled 
country and their grazing ranges are gradually being more restricted by 
the pressure of population and of agriculture. 


High Prices May Divert Wool Growing Into Rearing Lambs 


By the curious irony of events, however, it may come to pass that the 
high price of food may divert the wool-raising industry into that of rear- 
ing lambs for the market. The story of hogs offers the greatest promise of 
all live stock as our future food supply. They are peculiarly the product 
of small farms and of a settled community, and the very forces that tend 
to make cattle raising more difficult render the raising of hogs easier and 
more profitable. It may seem a far cry from the boll weevil to the raising 
of hogs, and yet the connection is both direct and absolute. The boll 
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weevil was the entering wedge of crop diversification in the South, because 
necessity compelled the production of other crops than cotton which in the 
beginning of the boll weevil invasion was pretty sure to be destroyed. The 
natural recourse was had to the raising of more grain, so much so that the 
South now produces its own food in this form, much of which it formerly 
brought from the North and West, and in 1912 grew nearly one-third of 
the corn crop of the country. 


Educational Development is a Big Factor 


More corn has naturally meant more live stock, especially hogs. Added 
to this development, the fruit of necessity, has been the unceasing eduea- 
tional efforts of the Federal and State agricultural departments and eol- 
leges toward better and more varied farming. So dairy farming has become 
recognized as one of the most profitable operations in all husbandry, and is 
spreading steadily throughout the country. <A milch cow, according to her 
milking capacity, will annually give from three to ten times her weight in 
milk, nearly all of which in some shape is used as food. It is obvious, there- 
fore, that a living milch cow is far more valuable as a food producer than 
if slaughtered for packing house purposes. Judging from the past, the 
number of milch cows can be depended upon to show a steady increase. 


Other Forms of Meat Product 


Another form of meat for food is found in poultry, all kinds, which in 
the decade of 1899 to 1909 showed an increase of 20 per cent, reaching the 
enormous total of 295,000,000 in 1910. Poultry farming is another very 
profitable industry which is being fostered by the State agricultural col- 
leges. With the increase in poultry goes, of course, the increase in eggs, 
most of which are used for food. The product of the Missouri hen alone 
is about 40 dozen eggs annually for each inhabitant of the State. Last of 
all is the important factor, rarely noted, that the eating habits of the peo- 
ple are changing, and not as much meat per capita is consumed as for- 
merly, not alone because of the high price, but because other forms of foods 
have taken its place. 

Increased Use of Other Food Products 


In a former article on population and subsistence as related to supplies 
of grain as food, I called attention to the enormously increased production 
and use for food of fruit of all kinds, garden truck, vegetables and nuts. 
The same articles are largely being used instead of meat because of the 
steady spread of vegetarian and hygienic ideas of diet. The former heavy 
and characteristic American breakfast has largely given way to a light 
repast of fruit, cereals, bacon and eggs and the heavy midday dinner to a 
lighter lunch. In proportion to the growth of population, there is no longer 
needed the same proportionate supply of meat as food, since it is no longer 
demanded to the same extent. An impartial and careful survey of the 
field, therefore, fails to disclose any cause for alarm, but rather that exces- 
sively high prices in meat products are but temporary and passing phases 
of an economic problem of whose satisfactory solution there can be no rea- 
sonable doubt. 
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LAND CREDIT INSTITUTIONS OF GERMANY 


By GERARD M. J. BADOW 


Correspondent from the United States to The Archive and Bureau of International Land 
Credit Statistics, of Germany 


4 1THIN the German Empire there are eighty institutions, that 
accord credit on land security, forty-seven of which are within 
the kingdom of Prussia, and again eleven in Berlin alone. Of these 
eighty institutions, twenty-four are Landschaften and other 

cooperative institutions, sixteen are institutions of states or provinces, two 
are under the supervision of municipalities and thirty-eight are stock cap- 
ital mortgage banks. Of the latter class twenty-eight are purely (reine) 
mortgage banks, while ten are mixed (gemischte) banks, i. e. they do a 


general banking business in connection with their mortgage business or 
vice versa. 


Are Strictly Mortgage Banks 


It is to be understood, however, that this includes only such institutions 
as procure their loaning capital through the issuance of debentures or 
mortgage bonds, and does not include the numerous private concerns doing 
a real estate loan business within the borders of Germany. 

Again not all of these institutions can be considered as doing a mort- 
gage banking business, as for instance the two municipal institutions of 
Dresden and Duesseldorf, where no banking organization exists, but the 
business is carried on rather as a department function of the city govern- 
ment. 


The Old Prussian Landschaften 


The group of institutions created on a cooperative basis may be sub- 
divided into the following groups: 

These institutions, the first of which was organized in 1770, are public 
corporations, created among those landowners whose names and property 
were registered in the matricula of nobility and the credit power of whom 
emanated from their joint guaranty of all liabilities based on all property 
owned by each individual and the whole corporation. 

To this group belong the Landschaft of Silesia (founded in 1770), of 
Pommerania (1781), West Prussia (1787), East Prussia (1788). The Kur 
and Neumaerkische Ritterschaftliche Kredit Institute (1779) operates with- 
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out a joint liability of all owners and it therefore does not carry the name 
of Landschaft. 

While these institutions granted loans only to the incorporated nobility 
the East Prussian Landschaft dropped this rule as early as 1808 and began 
loaning money also to not incorporated landowners, viz.: peasants. Like. 
wise the Silesian Landschaft, which created in 1849 a department for peas. 
ant loans. The three other institutions organized subsidiary concerns, 
whose’ business is the loaning to peasants only. 


The New Prussian Landschaften 


The first was organized in Posen (1857), the second in the province of 
Saxony (1864), Goerlitz (1865), Westphalia (1877), Schleswig Holstein 
(1882), and another in the same province (1895). Of the two last named, 
the first operated principally in Schleswig among the small landowners, 
and the latter in Holstein among the large land owners; lately this differ. 
ence has however also disappeared. The remaining Landschaften are either 
institutions for the nobility only, or make loans to all land owners belong. 
ing to the association. The newer institutions have gradually lost their 
public corporation character, becoming, where no special charters existed, 
more and more private corporations. An example of this is the Berliner 
Pfandbrief institute. 


Majority are Strictly Land Credit Banks 


The majority of these institutions may be regarded as purely land credit 
institutions; they carry on a banking business in its true sense only, only 


as far as it becomes necessary to gain the main point of their purpose, or in 
order to temporarily employ funds at their disposal. When an institute 
granted loans in bonds instead of cash, it developed to become a disadvan- 
tage in comparison to other institutions making cash loans only. The 
sometimes occurring loss in market value of bonds induced the larger and 
older Landschaften to organize a banking department within their institv- 
tions, which not only bought and sold the bonds of the members of the 
Landschaft, but also did a general banking business with them. These 
banks of the Landschaften were equipped with a fixed capital out of the 
funds of the Landschaft, and in addition to that the Landschaften guar- 
anteed all their transactions, and assumed all liabilities of same. 

Of these Landschafts banks one began in 1901 to make loans to munici- 
palities, and others have since followed. 


State and Provincial Institutions 


The oldest institution of this kind was founded in the duchy of Bruns- 
wick in 1765, and beginning as a semicharitable organization, became offi- 
cially recognized, by being taken over by the state in 1832. In addition to 
a land credit and municipal credit business practically all of these serve as 
savings banks and do a general banking business; their bonds are issued 
against mortgage security as well as municipal debts. 

Their administration being not only supervised but sometimes carried 
on directly by the states and provinces their character is more or less of- 
ficial, as is expressed in their names. 
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Of the same character are the municipal credit institutions, which under 
the supervision of the city authorities and with the liability of the munici- 
pality as guaranty loan funds on city property against mortgages. 

While there are among the aforementioned groups certain differences in 
the manner of operation, in the charter rights of each individual concern 
and its sphere of activity a more uniform system exists, particularly after 
the passing of the Hypotheken banking law of July 13, 1899, among the con- 
cerns of the following group. 


The Hypotheken Banken 


They may again be divided into two groups, those doing purely a mort- 
gage banking business and those doing a general banking business, in addi- 
tion to their mortgage loan business. There are ten banks of the latter class 
and twenty-eight of the first named, six of which are located in Berlin 
and four in Munich. Instead of being farm mortgage loan banks, these 
institutions carry a far greater amount of loans on city property than on 
acreage, as will later be shown. Their conduct of business is regulated by 
the law of July 13, 1899, which permits each bank however to formulate its 
own conditions under which they make loans. 

Their loans are made in currency, except, when the borrower demands 
in writing a loan in bonds. If such loan is granted the borrower has the 
right to repay the same in bonds of the same class, as those he originally 
received, and the bank must accept them at their par value. Cash loans 
must be repaid in cash. In order to prevent an untimely: sale of bonds, 
granted in lieu of a cash loan, the bank may reserve the right to conduct 
the sale of the bonds furnished, or to take them back at their market value, 
when the borrower wishes to realize on them. Any loss in market value is 
then borne by the borrower. 


Two Main Groups of Institutions 


For all practical purposes therefore we must recognize two main groups 
of land credit institutions, namely the cooperative institutions and the 
mortgage banks. 

The first may again be divided into two groups, in so far as the insti- 
tutions represent themselves to us either as cooperative associations of the 
borrowers, or as lending their own credit to ‘‘forced corporations of public 
nght,’’ states, urban and rural municipalities, in order to meet the credit 
needs of the real estate owners of the same, thus furnishing the credit insti- 
tutions their basis of credit through a guaranty and assumption of all lia- 
bilities for their obligations. 

The cooperative institutions less than the mortgage banks have adopted 
a full publicity of their business affairs, hence it is even in Germany im- 
possible to arrive at an unquestionably correct synopsis of the actual stand 
of the business. 

Volume of Land Credit Business 


The principal question, relating to the total amount of outstanding 
mortgages and bonds on either city or farm property has only recently 
found a correct answer, and it may be of interest to the readers of The 
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Rand MeNally Bankers Monthly to learn something of the volume whieh 
the land credit business has reached in Germany, particularly as these data 
were not available until recently. 

The amount of mortgage or other loans made since the organization of 
the eighty institutions is of course not available, but thanks to herculean 
efforts of The Archive and Bureau of International Land Credit Statistics 
we are able to give the total amounts of loans outstanding before the 
beginning of business of January 1, 1910, as follows: 

Mortgage loans, $3,659,032,377, of which $153,717,498 were farm loans 
and $2,354,415,798 city loans. Of all of these mortgage loans but $697, 
147,160 were made on the amortization plan, while $1,816,132,158 were 
short time loans and without amortization, which may surprise some of our 
recent advocates of amortization. Municipal loans, $356,391,952; other 
loans, $41,437,233, or a total of loans of $4,056,861,562. This total amount 
of loans was distributed among the various institutions in the following 
manner: 


Mortgage Municipal 

Loans Loans Other Loans 
Landschaften and other co-opera- 
tive institutions $ 827,356,940 $ 76,287,282 None 
State and Provincial Credit 
Institutions 242,765,337 201,337,913 41,437,233 
Municipal Credit Institutions ... 23,724,930 None None 
Hypotheken Banks ............ 2,556,894,734 78,766,757 None 
Other institutions ............. 8,290,436 None None 


Totals $3,659,032,377 $356,391,952 $ 41,437,233 


Bonds Outstanding 


Against these loans there were outstanding on the same date bonds to 
the amount of $3,934,488,076, some of which, however, had already been 
drawn for retirement, although they were not yet presented by the holder. 

Space does not permit here the insertion of a complete table of the 
amount of bonds which each group had on the market at the varying rates 
of interest; it must therefore suffice to say that of the total given the 
Hypotheken banks alone had $2,438,097,292 outstanding, the Landschaften 
$872,549,896, the Provincial and State institutions had $444,675,017, while 
the balance is distributed among the two remaining groups. Of all bonds 
44.56 per cent were of the 4 per cent type while 48.68 per cent were of the 
31% per cent class. Ten years ago the former class amounted to only 
27.17 per cent of all bonds, while the latter was 64.67 per cent of the 
total circulation. 


How the Circulation Has Changed 


The circulation of the 4 per cent bonds has therefore increased consid- 
erably and equals now almost that of the 314 per cent obligations. In 
this development the influence of the comparatively high rate of interest 
of the last decade becomes quite apparent ; a slow but steady, and since 1907, 
strongly noticeable rise in bond rates. This tendency led also to a 
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stronger development of 334 per cent bonds and even to the issuance by 
the mortgage banks of some 414 per cent obligations. Nevertheless the 
4 and 5 per cent rate obligations of earlier times disappeared more and 
more so that there were on the date mentioned but a little over half a million 
of the former and about one million of the latter type still on the market. 

Of the total amount of bonds of the Mortgage banks $966,692,665 were 
issued at a 3144 per cent rate and $1,423,097,292 were 4 per cent bonds. 


Percentages of Different Types Issued 


The percentage of bonds belonging to a certain type as issued by the 
three principal groups of institutions follows here: 


Landschaften State & Prov. Hypotheken 
Banks 
12.60 per cent 32.46 per cent 58.40 per cent 
72.29 per cent 50.36 per cent 39.65 per cent 
3 per cent type 14.80 per cent 2.59 per cent 00.00 per cent 
The balance were between 5 per cent and 214 per cent. 


Average Rate Paid On These Bonds 


The average rate of bonds outstanding was 3.7125 per cent. Landschaf- 
ten bonds averaged 3.4913 per cent; the second group 3.6628 per cent, and 
the mortgage bank bonds 3.7999 per cent. 

A few market quotations will show their net rate to the investor on 
January 15, 1913. 

4% per cent Beliner Mortgage Bank Bonds S. 5. 6. ukb. were 
3% per cent Bavarian Mortgage Bank Bonds 
ape cent Lausitser Mortgage Bank Bonds .........0....002ccsccscccecvccesceses 78.25 

On the same day Prussian Konsols were quoted as follows: 4 per cent 
at 99.75, 314 per cent at 88.75, and 3 per cent at 78.80. This was on a day 
when the banks paid 314 per cent on checking accounts, 4 per cent on one 
month notice accounts, and 414 per cent on six minths notice accounts. 

An investor carrying bonds of the above mentioned institutions in 
equal amounts of each interest type would have received an average 
of about 4.145 per cent net. 


Net Rate Paid by the Borrower 


Inasmuch as the rate of interest paid by the borrower is determined by 
the bond market price of the day when he applies for a loan, on January 
15, 1913, the net rate to the. farmer was between 4.39 per cent and 4.64 
per cent, according to what institution he approached for a loan, the 
lower rate being about what the Landschaften would have charged him, 
exclusive of fees and other incidental expenses, which if stretched over 
more than ten years would have raised the rate but slightly. 

What the incidental expenses amount to may be seen from the follow- 
ing example: On January 15 a borrower of the Prussian Boden Credit 
Bank, the 4 per cent bonds of which were quoted at 97, would have con- 
tracted to pay on a loan of $10,000 without amortization the annual sum 
of $435, if not $465. His agent would have charged him a commission 
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of $50, and the inspector’s traveling expense $25, while the appraisement 
fee would amount to $5, and stamp fee about $2, which would have made 
a total first year’s cost of the loan of from $517 to $547. 


Where Our Requirements Are Met 


If this country is to reform its rural credit system as it concerns the 
method of granting land mortgage credit, there is but one type of insti- 
tutions, which could seriously be considered as a pattern, after which 
we could model, and that is the type of Hypotheken banks, as they are 
organized in Germany. The Credit Foncier is but an adaptation of the 
German system and the few differences existing between its methods and 
those of the German institutions are differences made necessary by the 
conditions in which French agriculture found itself when the Credit 
Foncier was founded. 


Our Own Conditions Differ Materially 


American conditions are so vastly different from either those of Ger- 
many or France that a purely American system could be devised if such 
bodies as for instance the American Bankers Association would give the 
matter as careful study as it gives subjects pertaining to commercial 
banking. And when entering upon a thorough consideration of the ques- 
tion it would be well to put on their commission a few farm loan men of the 
South and West, whose thorough knowledge of the business and keen 
understanding of the psychology of the American farmer would do more 
to finally evolve a practical system, applicable to conditions in any state, 
than the beautiful theories which so far have filled the daily press to the 
detriment of the farm mortgage investors as well as the borrowing farmer. 


SUPPOSE 


Suppose you keep a diary of the hurtful things you say 

And the heedless deeds you’re doing in the turmoil of the day; 
Suppose you keep a diary of the selfish things you do. 

Don’t you think that it would help to make a kinder man of you? 


Suppose some wintry evening when you're sitting all alone 

You could read your careless speeches, and recall the bitter tone 
That had hurt a brother’s feelings, as the past came in review, 
Don’t you think that it would help to make a gentler man of you? 


If you wrote down every meanness that in haste you’re guilty of, 
Every little selfish action, every thoughtless kick and shove 

That you gave a slipping brother, as your toil you hurried through, 
Don’t you think that it would help to make a better man of you? 


—Detroit Free Press. 











PITFALLS OF COMMERCIAL PAPERDOM 


By WALTER C. HUNTER . 


[This is the second article on this subject.] 


IV EN a sum of money to be loaned on commercial paper pur- 
chased from brokers, just what is the best means of securing 
information about the borrower? This is a question that prob- 
ably, in most cases, has never been given a thought. With the 

exception of a comparatively few banks, credit men have been, for the 

most part, inclined to copy methods already in use and have confined them- 
selves to letter-writing. In such cases as these, where investigators have 
written for information to others who they consider have better facilities 
for obtaining credit reports than the Jess centrally located country men, the 
value of the information is much in proportion to the extent and method 
of the city man’s inquiry. , 





Need of Personal Investigation 


All inquiries must reach a source where somebody is making thorough 
researches. While the detail of each must needs differ, we are inclined 
to think that most will agree with us when we say that, after all the 
facts are gathered, nothing can surpass an investigation on the ground. 
If such a procedure is not possible to the smaller buyer, he should see that 
somewhere along the line one of the credit men, on whom he is in the 
habit of making inquiries, is following such a line of action. 

As for letter-writing—it has its limitations. Men will not hesitate to 
speak definite remarks; but, when it comes to writing similar remarks, 
they simply will not commit themselves, even in the most selected cases 
where the inquiries are known personally to them. And, as for the cases 
of banks writing to bankers they have never seen and have little or no 
connection with, the answers are not worth the price of the postage. 

In a town where there are, say, four banks, the information of two may 
be worthless, the third fair, and the fourth excellent. In another case the 
officer who answers correspondence may be inefficient creditally speaking 
(to coin a word), but there may be others in the bank who are as virgin 
gold to the seeker. In towns where are two banks, it is not uncommon 
to have answers state conditions a fortune apart, which shows that either 
one or both is not familiar with the facts. How is one to find out the 
dependable correspondent unless he meets him on the home ground? 


(25) 
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There come to mind a time where we were looking into a corporation’s 
status. Things looked good and everything had run along to the closing-up 
period. It was then that we sought the opinion of a particularly consery. 
ative and well informed banker. We could not suppress a smile ag he 
whispered into our ear, ‘‘He’s a liar; I caught him three times and we won’t 
have anything to do with him!’’ Can you not imagine this same chap 
writing probably two lines, in his best copper-plate style, to the effect that 
‘‘they did not have the account’’ or ‘‘were not informed on the risk?”’ 

























Why Bankers are Very Cautious 


The person who is naturally conservative does not write much, and 
he who frankly states his mind does not have to have a libel threat shoved 
under his nose more than once before he takes a different tack. And, 
while we are on this subject, just consider for a moment the elements of 
the situation. Here you are writing from Damariscotta or Maldanado or 
some other thriving metropolis to a banker in an equally thriving city a 
couple of hundred or a thousand miles away. You have never seen each 
other and you wish information which, if derogatory to a firm’s status, 
may involve trouble to someone. On the face of things does it seem as if 
valuable facts or gossip are likely to reach you? If there is no obligation 
what is the incentive to assume even a little trouble in matters of this 
kind? 

No one understands this letter game better than the city banker. We 
have seen a dozen different kinds of answers to different correspondents 
asking about the same risk. Even in a single bank one officer might check 
a name, and another ‘‘damn it with faint praise.’’ 


Must be a Student of Human Nature 


When one investigates a risk on its home lot, it is not either necessary to 
take along a band, or a pair of gum shoes. If you come formally you are 
liable to be received that way, also to find everyone on their good behavior 
and in their Sunday clothes. If they are smooth, you may find yourself 
lionized, given the freedom of the city, and sonataed at the country club. 
Before you realize it, you are traveling homeward with no new ‘‘dope.”’ 
In this connection we deem it wise to ‘‘just happen in.’’ That way you 
find everything proceeding along at an even tenor. If the boss sleeps till 
noon, or the janitor forgot to sweep up, or mayhap your man forgets 
himself and gets hustling around in his shirt sleeves, you learn it quickly. 

To be a little more specific, let us take an incident from experience. 
The firm in question was in one of the best wholesale lines and looked very 
fair. After having arrived in the city and put up at the nearest hotel, we 
noticed that it was possible to sit in the hotel lobby and look into this 
firm’s front windows. A bit later the senior asked us where we were 
stopping, and, on being informed, volunteered the advice that we go to 
another hotel in the center of the town. Fact was that the hotel recom- 
mended was of recent construction and far superior to the antediluvian 
affair dumped in the old style next to the station. But with the sug- 
gestion coming from a man who impressed one unfavorably, a moth-eaten 
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stock, and one or two derogatory remarks from local people, it did not 
enhance our opinion of the risk. At such times we always allow our 
innate sense, this thing called intuition, to influence our judgment. 


Recounts Some Experiences 


In another case bank and trade letters were fine. A visit to the works 
revealed the fact that the old man, who had established the business, was 
listening seriously to his son’s ideas of several innovations, which, once 
entered into, might involve far reaching changes in the business. It looked 
as if a small sure profit might be endangered for that of a less certain 
large one. The two biggest banks gave them a nice line. , Suddenly the 
notion struck us that the banks were trying to shift the load. 

Imagine now, here was a corporation in which each bank had a per- 
sonal stake of more than $50,000. Undoubtedly said loan had been a 
matter of much thought in both cases. Nothing the matter, you under- 
stand, but each would like to see the color of his money. Along comes an 
agreeable young fellow they do not know particularly; he, however, has 
money to loan. Being a couple of wide awake bankers with high ideals 
in the way of civic boosting, they inflate said young fellow. He passes 
it up to intuition and concern fails two months afterward. 


Some Things Not Described in Merchandise Accounts 


It has been said that travel is a good educator. This we have always 
maintained. We even go so far as to say, reading the signs on the freight 
ears is a liberal education; furthermore we recommend it as efficacious for 
anyone who has so much money that he cannot eat. On our peregrinations 
we have seen the best window in a city dry goods store filled with 10 cent 
pictures; pictures so dirty the average person would not carry them 
home. And yet, while the concern now reposes safely on the shoals of 
bankruptcy, the paper was bought in large size lots by the best of them. 
At another time we have gone into an establishment and found the place 
deserted. These are things you do not find described in the account 
‘““Merchandise on hand, $100,000.’’ 

One of the hardest things with which a broker must contend is to drop 
a profitable account when he cannot locate the taint. It is of such an 
account we now write. This house had been in business a great many 
years; they were clean, upright people; everything looked well; yet in 
certain quarters there was suspicion. It was one of those notes where you 
send out a few offerings at night and then keep the girls busy for two days 
telling the banks you are oversold. An investigator made several calls 
on this corporation, and finally gave the word to let it go. Two years 
passed, then was our action justified: one morning they failed to open as 
usual. A post mortem revealed a lot of old accounts worth hardly any- 
thing. Old accounts are the ball and chain which prevent the escape of 
many innocent offenders from the sheriff competition. 

Among buyers there are many with a strong leaning toward bills 
receivable. Allow us to state that the genuine bill is about as rare in the 
United States as an ordinary hyracotherium. There are a few, but most of 
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them are gross imitations. When you stop and think for a moment the 
practice of the day does not make for bills receivable. Bills receivable and 
selling on a ten day basis are two entirely different propositions. Strange 
and paradoxical as it may seem, some firms that never need to borrow on 
straight paper occasionally do give notes for merchandise, and these notes 
now and then get into brokers’ hands. They do not, however, stay there 
long and, if the maker had any idea they were to be placed in this way, he 
would very likely have never given them. 

It is the custom in some cases to sell goods on a five or ten years’ basis, 
the buyer giving a note to cover the full amount for the whole time. In 
addition to this he gives a full supply of blank notes to the seller and the 
seller fills the amount for odd amounts at short periods, discounting them 
with his endorsement. He keeps close tabs on the maturities, taking them 
up as they come due, usually discounting a similar total a short time 
previous. We have heard of this being done in the piano business. 


How Different Lines of Trade Operate 


In the tobacco line notes are often given for merchandise with the un- 
derstanding that the buyer has a certain number of renewal privileges. 

At one time an agricultural implement house sent out broadeast to 
banks what were ostensibly bills receivable. Many returned them once or 
twice and finally simply held the notes without remitting. No return was 
asked; other banks discounted them at a high rate of interest and con- 
gratulated themselves on their shrewdness. The corporation soon failed. 
Such is the desire and weakness for bills receivable. 

It is entirely probable that at a later day bills receivable will play a 
larger part in this country’s financial system than is now the case. There 
is no ostensible reason why accounts cannot be closed by bills or accep- 
tances and these bills discounted. A bill receivable is an evidence of debt. 
Nothing short of this will serve to place a limitation on the concern that 
borrows indiscriminately anywhere and everywhere. 


Endorsements Should Be Required 


While the cases where endorsers pay the debts of failures are virtually 
nil, that is no argument against insisting on the endorsement. Nothing less 
than a simultaneous request on the part of all banks and brokers will ever 
bring this condition about. If bankers could forget competition for a min- 
ute and agree that after a certain date they would be required of all bor- 
rowers, endorsements would soon be the rule and not the exception. On 
the other hand a few courageous brokers with the backing of a few large 
banks might turn the tide. Anyone who will apply a little logic for a mo- 
ment to these arguments against endorsements will be surprised to learn 
that all arguments against are really reasons for its desirability. 

Endorsements show the confidence of the endorser. Where a man has 
large interests in many different things, he takes only a desultory interest 
in each one. Dividends or profits are the main desideratum and not how 
they are procured. He knows that should anything happen he is out his in- 
vestment in that particular business, and that is all. Were he required to put 
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his name on the back of each note, he would take a very particular interest 
for the reason that, if anything went wrong, his other ‘investments would 
be imperilled—involved to the extent of the firm’s debts. Where the di- 
rectors or officers lived at a distance a blanket guarantee would serve in 
place of endorsements. 


Some of the Embarrassments Experienced 


It is rather hard on the broker endeavoring to set a high standard to 
find out after he has turned down an account, because endorsements were 
refused, that all the banks are buying the single nafne paper from a com- 
petitor. This, too, at a time when the paper is just being introduced on the 
market. 

Generally it is not considered necessary to get endorsements on part- 
nership paper. The partners are liable for the debts of the business, after 
their personal debts are satisfied. A personal endorsement makes the firm 
debt a personal one, to the extent that the endorser’s assets are divided pro 
rata to firm and personal debtors. 


Handling Partnership Paper 


Some eight or ten years ago a large and well-established firm was plac- 
ing their partnership paper on the market. A finicky buyer up in the corn 
tassel districts decided he would take a block of it, if the paper bore the 
personal endorsement of one of the partners who had much outside wealth. 
The broker must have thought the bother worth while. Howbeit, the con- 
eern failed some time afterward but as soon as a demand was made on 
the endorser he settled up. We understand this bank was the only one 
that ever collected their claim. 

One special thing which the buyer has to scrutinize carefully is the di- 
vided interest. There are many borrowers who can have almost anything 
they ask for in the way of accommodation. Some of them have interests in 
other lines of business, which outside investments are not profitable. It is 
not unknown for a broker to have an account offered him on considera- 
tion that he also sell the paper of a firm in which the party is interested. 

While an unprofitable outside interest may involve a really sound con- 
cern, it is not likely, unless the good concern endorses for the poor one. 
More probable and infinitely worse will be found the case where, the poor 
concern failing to obtain credit, money is advanced by the good concern 
and bills receivable taken, or the account is left open. This is probably the 
worst feature of the divided interest, as it does not show on the face of it. 


Every Business Must Take Some Losses 


Every business may expect to take some losses on its sales, though in 
most cases the percentage is small. In fact, after ascertaining for a period 
of years the average loss, the wise merchant charges that percentage up to 
cost of doing business. 

It is not for every merchant to make a profit on his losses. Yet that has 
been done in several instances. We know of a corporation where credit 
insurance was refused on a basis of loss under three per cent. This same 
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house has, by taking real estate and holding it for years, turned its losses 
into a handsome profit. 

When a retailer fails in some sections, the New York, Chicago, and S¢. 
Louis wholesalers usually accept what the nearer wholesaler advises. [pn 
this way the local jobbers, who are apt to be the only bidders, are able to 
bid in the risk at a low figure. If there is collusion on the part of these 
houses they may take turns in acquiring bankrupt properties by refrain. 
ing from bidding against each other after the manner described in Steven. 
son’s ‘‘Wrecker.’’ A capable man, knowing the business, can whip the 
stock into shape by adding a little new stuff to freshen things up and, after 
holding a few sales, get a line of trade started. By that time a buyer will 
happen along and take over the store. Accordingly what seemed at first a 
loss proves to be for the local jobber a souree of profit. 


Application of Jail Sentences Too Infrequent 


At the present day there seems only one good reason for failures, that is 
the case of the liar. He will always be with us and can be depended upon 
to fool the majority. The man who fails for $5,000, and makes a false 
statement, soon lands in jail; but he who owes a million is thereby immune. 
As long as this is true, liars will be more numerous than would be prob- 
able were jail sentences more easy of application. 

To be sure, there will be failures without number for other reasons but 
most of them should be foreseen in time to enable the lender to get out be- 
fore the crash. These are for the most part dry rot failures of good hon- 
est men trying to do business with antiquated methods. Occasionally a 
firm becomes defunct for the reason that the head of it is not attending to 
business. That, however, is no excuse for your live credit man. 


Credit Men Should Cooperate Freely 


When credit men are willing to exchange knowledge freer and able to 
come together easier, they will find that, working mutually, success will 
come easier. The note broker is a high skilled specialist in his line. His 
interests are identical with those of the buying banker. They should co- 
operate toward one end. Whatever makes for greater safety of risk will 
benefit broker and banker alike and very possibly attract the general in- 
vestor more than is the ease at present. 


CAUGHT IN THE ACT 


‘‘Some very original features at the Van Million ball.’’ 

“Gat”? 

‘‘Yes; they placed a dictagraph in a dark corner of the conservatory 
and toward the end of the evening they assembled the gang and read 
aloud what the intelligent machine had recorded.’’—Louisville Courier- 
Journal. 





CURRENCY AND THE WORLD’S DISORDERS 


By CHARLES E. PACKE, F.C.I.S. 


F THE various countries of the world were self-cdntained and 
their economic resources self-sufficing, differences in price-level 
would not matter. In a country with a high scale of prices 
people both receive and pay out more. They are no better off, 

on that account, than the inhabitants of a country where a lower scale 
obtains. But when international trade comes to be considered, we find that 
far-reaching, obscure and unforeseen results ensue. One such result has 
been the failure of free trade to make living cheaper here than in some 
other ‘‘protected’’ countries. In certain other countries protection like- 
wise has failed, as it would fail if adopted here, to prevent that most 
insidious and unjust of all economic tendencies, a rising price-level, because 
a monetary disorder can no more be remedied by fiscal means than the 
flavor of port can be improved by arithmetic. 


Exports Must Find Equivalent in Imports 


The logic of the free trade doctrine of exchange is perfectly sound. 
There cannot be ‘‘exports’’ without an equivalent amount of ‘‘imports.’’ 
But what are our exports? They do not consist of mere accidental masses 
of matter. It is their particular form, or utility, that gives them value; 
or, as I prefer to express it, the value is imparted to them by the services 
we perform in producing them. But there are many other kinds of services 
which we can and do render to other nations, and which do not assume any 
material form—such as freight, banking, accounting, finance, merchanting 
and insurance—services which are worth millions of pounds a year. And 
the differences between the monetary and fiscal systems of our own and 
other countries have in late years had the effect of stimulating our ‘‘invis- 
ible’? business at the expense of our industries. For example, the high 
price-level of the United States, resulting from their bad currency system, 
made it imperative for them to protect their industries from European com- 
petition; but, as the laws of foreign exchange will not permit that coun- 
try to sell without receiving something in exchange, and as they cannot 
very well put a tariff on the great invisible services we render to them, 
the latter have consequently increased very greatly. So that while the 
logic of free trade doctrine of exchange is sound enough, it has failed to 
safeguard our industries because the theory that material exports pay for 
imports was based on the tacit assumption that monetary habits and 
conditions of credit were similar all the world over. 


NOTE—From an article in the London Bankers — 
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But we now know only too well that the credit currencies of various 
countries differ greatly in volume owing to the effects of strategie require- 
ments on banking policy, and consequently natural conditions do not have 
free play in determining the cost of production. Neither would protection 
by itself be of much use in this respect to a country like our own, because, 
while it might serve to reserve our home markets for some industries, it 
could not prevent our ‘‘invisible’’ services remaining cheaper than our 
goods to the inhabitants of other protected countries, nor could it enable 
us any the better to meet competition in neutral markets from those coun- 
tries which enjoy a lower price-level. 


Effect of Differences in Price Levels 


Differences in price-level have yet another interesting effect, and that is 
upon the wholesale prices of raw materials. Economists are puzzled today 
by the phenomenon that, while wholesale prices of many articles have 
risen much the same all the world over, the rises in the internal prices 
of these articles, and also of retail prices, within various countries have 
been different in degree. There is also the puzzle that, while foodstuffs in 
America, for instance, are not much dearer, wholesale, than here, yet living 
there is much dearer than here. And then again, in both Germany and 
France retail prices of food are somewhat higher than in England; yet 
living in those two countries is cheaper .than here. 


Reason for the Differences of Monetary Habit 


The reason is to be found in the differences of monetary habits. The 
prices, delivered at seaport, of many commodities are the same all the 
world over because of competition in world-wide markets. As soon, how- 
ever, as these commodities enter the various countries the additions of cost 
as they are handled or are worked up into finished products multiply at 
different rates. So much so that even fiscal influences are counteracted. 
Wheat, for instance, is cheaper in America than in France; yet bread is 
much dearer in the former than in tke latter country. 

The cost of food in Paris is higher than in London because of the 
various tariffs and octrois; yet living is cheaper there than in London, be- 
cause the price-level of France is lower than that of England, and so the 
high prices of food are more than balanced by savings in other directions. 
The amount of currency in circulation in France at any given moment, in 
relation to the volume of trade, is less than in England. This is a question 
that deserves much more statistical attention than it has received. At 
present, owing to the fact that existing statistics apply only to a limited 
range of wholesale and retail commodities, and do not take into account 
salaries, wages, rent, taxation and manufactured goods, nor the con- 
stantly varying volume of exchanges in each class, it is impossible to deal 
adequately with the subject without making a most elaborate analysis of 
the fiscal, monetary and social conditions of the various peoples. 

During the last thirty years or so we in England have been provided 
with a system of currency which is not only highly convenient, but which, 
if it is not technically different in kind, is, at any rate, different in its 
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effects from that we had previously. Before the days of the highly organ- 
ized joint-stock banks our currency consisted of some gold and notes, but 
mainly of bills of exchange, i. e., instruments of deferred payment. Today, 
however, the greater part of our currency takes the form of checks, which 
are ‘‘instant’’ credit. This change would not, however, have materially 
affected our price-level if we had at the same time modified our gold reserve 
policy in order to retain a ‘‘checking”’ effect as our turn-over of currency 


grew. 
Have Discovered How to Use Bank Checks 


Had we done that, there would have arisen from time to time just 
that degree of monetary stringency sufficient to prevent the values ex- 
pressed in our instruments of currency from growing faster than the volume 
of business. Our price-level could not then have risen to the extent which 
it has done, no matter what kind of foreign influences there might have 
been; and at the same time this policy of control would have enabled us 
to prevent the emission of fresh capital at a greater pace than our sur- 
plus income had been produced. New issues and foreign loans could only 
then have been made as and when that surplus was actually available, and 
we should not have witnessed the undermining of existing securities to the 
extent which we have been compelled to do. 

As things are, however, we have discovered how to use checks so that 
our cash balances can be utilized more economically. We turn over the 
average daily balance of our current accounts with bankers with greater 
velocity, and we have also used checks to displace gold and notes to an 
enormous extent, which has very seriously weakened the power of our 
central gold reserve to control our price-level. Between 1896 and 1910 our 
turnover of money increased enormously, and yet our bank deposits only 
increased by some 30 per cent, and our stock of gold by only 10 per cent. 


Stock of Gold Held by Bankers Increases 


The stock of gold held by bankers has, of course, increased with the 
increase in deposits, but this has been compensated by the fact that the 
amount of gold in circulation outside the banks, in relation to our busi- 
ness, has decreased. And as our trade increases, we do not increase our 
balances on current account to anything like the same extent. By the ad- 
justment of our pay-days we fit in our receipts and outgoings with the 
greatest nicety and invest our surpluses to greater profit. 

This state of things has attracted to this country those numerous cos- 
mopolitan financial agencies which have offered securities on enticing 
terms to a degree that has ‘‘knocked the bottom’’ out of the markets for 
gilt-edged securities. The great increase in the world’s superstructure of 
eredit thus produced has been greater than the increased output of gold 
has warranted, and gold is more difficult to get. According to the old 
““quantity’’ theory, gold being scarcer in relation to the demand for it, 
prices ought to have fallen; but they have not, because our price-level 
is not determined by the quantity or circulation of gold, but by the 
effective circulation of money of all kinds on a given base. The average 
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discount rate becomes higher, and this keeps down the price of consols 
because bankers find bills of exchange to a better ‘‘short’’ investment tc 
Government stock. Again, our huge exportation of capital has had the 
effect of making the rates of foreign exchange less favorable to us, so ren. 
dering it more and more difficult to retain the gold we have required, In 
many cases, too, we have lent money for purposes which in protected coun. 
tries have set up competitive demand for raw materials by the protected 
manufacturers who consume them. 


Attractive Securities Offered Have Tempted Traders 


Further, the growing quantity of attractive securities placed on our 
market has tempted traders and the great financial interests to act with 
less caution than formerly, and they do not now hold that proportion 
of Government stock among their investments which prudence still requires, 
So many people appear to overlook the fact that our system of check cur- 
rency would collapse if this country were suddenly invaded, in which ease 
consols would probably form the basis of a hurriedly devised paper eur. 
rency. It is the falling-off of this ‘‘prudential’’ demand, which it was 
reasonably anticipated would grow, that has accentuated the fall in econ- 
sols, and not the Boer War, the Radical party, or the demoralization due 
to our being too well off. All our troubles in this respect can be traced 
to our gold reserve policy. 

Now what happens when we lend money to a foreigner? We do not 
send away gold because, as I have already said, on balance we are importers 
of it. What happens is this. The credit which the borrower obtains is 
gradually worked off by the action of the foreign rates of exchange in the 
form of contra accounts with the world at large for material exports or 
intangible services. These exports may be direct to the borrowing country, 
or they may be indirect by a process of circuitous exchange. But had we 
during the past fifteen years sent away manufactures to anything like the 
extent of our loans, our industries would have been exceedingly prosperous, 
and we should probably not have had the present abnormal social and 
labor unrest. 


Effect of Price Rise and Tariffs 


Owing, however, to the rise in our prices, and to the tariffs of other 
countries, our exports, although they have very greatly increased, have 
at the same time assumed more and more the form of services. Hence, 
while our wealth has increased by leaps and bounds, it has been gained 
by the wrong section of the ecommunity—the non-producers. This shows 
the futility of the argument that all must be well because our income tax 
returns are increasing. So are unemployment in industry, intermittent and 
casual labor, and all this because our industries are prevented from getting 
the export trade they ought to have and because we are suffering in our 
home market the competition from countries which enjoy lower price- 
levels. I do not refer to the imports which come to us because of some 
special merit and design, or of necessity, but to the host of things that 
we should make for ourselves but for these differences in monetary conditions. 


— 
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Sub-committee on Banks and Bankers, Chicago Association of Commerce. 


STUDY of the development of banking in a city, state, or 

nation, illustrates the growth of its mercantile operations; and 

the favorable or unfavorable conditions pertaining to banking 

at different stages show the rise and fall of trade and the 
security or insecurity felt by merchants. We cannot imagine the man in 
business during the period of wildeat banks going about his undertakings 
with the same degree of vigor and confidence as obtained after the redemp- 
tion of specie payments, or after the Cleveland and McKinley administra- 
tions had committed the United States to the gold standard. 

Not only may the course of trade in the past be gauged by the history 
of banking, but present prosperity or adversity are disclosed by this 
branch of business. If there be a brisk demand for funds, manufacturers, 
jobbers, and retailers can have little cause to complain about lack of 
orders; rates for loans may be a trifle high, due to a call from the users 
of credit that reflects larger volume of sales; and reserves may run 
somewhat low, the natural result of the wider use of money in daily trans- 
actions. A reverse state of commercial activity produces the opposite 
effect on financial institutions. When manufacture and distribution are 
retarded, from any cause, money piles up, and bank credits become cheaper. 


Chicago Banking Makes Tremendous Strides 


With the foregoing in mind it is not difficult to trace the tremendous 
strides of Chicago by reverting to its banking position. From a place of so 
little comparative importance in 1856, only fifty-seven years ago, as to have 
but five chartered banks with a total paid in capital of only $397,000, 
Chicago has become a city whose financial institutions have a capital of 
nearly one hundred million and deposits of approximately one billion 
dollars. A branch of the State Bank of Illinois was located here previous 
to 1840, but it appears that the balance of the state was not impressed 
with the coming greatness of this metropolis, for the legislature then in 
session passed an act containing a provision for the removal of the banking 
office somewhere else. If we had state banks with the privilege of doing 
branch banking now, imagine any such institution failing to maintain 
either its head office or principal agency in our midst. 
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It is regretted that records of deposits as early as the fifties are not 
obtainable. For comparison I had to rely upon the item of paid in capital, 
In 1855-6 there was employed in banking in this city by bankers, brokers, 
and incorporated banks, $670,000. Here is where history begins to disclose 
the progress of a community destined soon to astonish the world. Nine 
years later, or in 1865, the total authorized capitalization of the incorpo. 
rated banks was $6,820,000, that paid in, about four million, and the cap- 
ital used by private bankers was estimated at $2,000,000. <A statement 
made at the close of 1872 gives deposits of the national, state and savings 
banks as $38,100,000. In 1880 the aggregate was sixty-four million, seven 
hundred thousand. 

You see how the indicator was constantly going up, and it has not 
stopped yet. Chicago was forging ahead rapidly in those days; the foun. 
dation was being laid for all the great enterprises now grouped around the 
foot of Lake Michigan. During the period covered, one of the leading 
grain markets of the world came into existence; a great railroad center 
was built, connecting the arteries of commerce from east and west, north 
and south, where they could exchange freight with the fleets of the Great 
Lakes; a manufacturing district almost without limit as to quantity and 
variety of products sprang up; a packing house industry of world-wide 
reputation had its inception; men of far-seeing ability founded wholesale 
and retail houses of the first rank; and the way was blazed for this 
generation to continue developing the real Central Market of the United 
States. Capital, raw material, manufacturing and selling capacity, the 
determined spirit and avenues of distribution—all are here. Beyond, over 
the western and southern, northern and eastern states, are the buyers, who, 
realizing these advantages exist here as nowhere else, stand ready to 
co-operate with these forces in emphasizing the convincing truth that this 
is indeed the Central Market! 


Enormous Increase in Deposits 


See what occurred in the third of a century just passed. We jumped 
from sixty-four million to one thousand million dollars of deposits. You 
know this means a proportionate increase in aggregate tonnage, in manv- 
facturing, in jobbing, retail merchandising, population and pay rolls, and 
in local purchasing power. Can anyone in the face of these figures doubt 
the tendency towards the expansion of one of the leading markets of the 
world? What has happened has simply been astonishing; what may hap- 
pen rests largely with us. 

There is significance in the rapidly increasing number of out of town 
banks that have established connections here during recent years. This 
movement has proven the efficieney of the service rendered and the advan- 
tages of geographical location in collecting items in all parts of the 
country. Several Chicago banks employ expert transit men who specialize 
in this line of work, with the result that it has become recognized that 
drafts and checks routed through Chicago are handled with a minimum 
of delay and expense. Deposits carried here by these out of town corre- 
spondents have gained steadily. In 1892 they were only $57,800,000. When 
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the last published statements were issued, February 4th, this year, they had 
reached the magnificent sum of $315,200,000. ; 

In twenty years the gain from this source had been $257,300,000, over 
half of which is available for mercantile operations, the portion not so 
available being the required 25 per cent reserve and the percentage in 
transit, in Clearing House exchanges and in Eastern and foreign balances. 
It is not fair, however, to claim that this has been brought about by the 
banks alone. While formerly bankers in many states thought it unprofit- 
able to keep Chicago accounts, now in far the greater part of the country 
they find this practice not only profitable, but indispensable as well. This 
reversal of sentiment can be attributed partly to the facilities extended and 
partly to the ever increasing interchange of business between other sec- 
tios and Chicago. (The growth of the Central Market is evident, no 
matter which way the argument turns.) The direction and scope of com- 
mercial operations, coupled with ability and willingness to serve, determine 
the points at which banks select correspondents. 


Attracts Business From Interior 


Villages, towns, and cities heretofore considered remote, so far as com- 
mercial and financial transactions go, now look «upon Chicago as their 
natural center. Many banks in the New England states, in the far west, 
and in the Southwest have, within the recent past, formed connections 
here, and the list is being enlarged every day. There was not sufficient 
time to get data, but it is safe to say in excess of ten thousand outside 


banks carry accounts in this city. 

There are now ninety-one incorporated banks in Chicago and the 
suburbs of Evanston and Oak Park, having, at the date of the last eall 
of the Comptroller, combined capital of $90,025,000, and surplus and undi- 
vided profits of $74,200,000; loans amounted to $676,300,000 and invest- 
ments in securities, $167,100,000, bringing the total of loans and invest- 
ments up to $843,400,000. The figures just quoted tell the story of the 
present. Business at the banks is good, deposits about normal for this 
season, and there is a firm demand for loans, indicating that the momentum 
attained by general business following the bountiful crops of last fall 
has lost none of its force. 


Foreign Exchange Transactions Here 


Few have any conception of the heavy foreign exchange transactions 
of our local financial institutions. Without resorting to a figure of speech, 
this business can truly be said to be world-wide; foreign exchange pur- 
chased by our banks originates all over the country, and runs into hun- 
dreds of millions annually. The foreign connections of Chicago banks 
extend to every country where travel and commerce amount to much and 
where banking has been developed. 

The bankers of Chicago have been diligent in protecting its good name. 
They were first in engaging a Clearing House Examiner, and the efficiency 
and watchfulness displayed by him and his force of assistants have been 
attested in many other leading cities emulating this example. 
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Bank officers here have also been active in civic affairs. They have 
not been lax in supporting public undertakings; on the contrary, they have 
always been and are now ready to devote their share of time and energy 
to such organizations as aim to promote the general welfare. 

A conspicuous instance of sound banking is to be found in the trans. 
action of George Smith, who operated here and elsewhere from the late 
thirties to about 1857, a series of years strewn with financial wrecks and 
abundantly supplied with shin-plaster currency. Those were days when 
brokers made up charts discriminating against issues of different banks, 
placing some at a tremendous discount. Banking practices were deplor. 
able and accepting currency was nearly as hazardous as buying a ticket 
on a race horse. Smith’s issues were in the shape of certificates of deposit, 
redeemable on demand, and these he loaned at 12 per cent per annun. 
They were extensively used in marketing and exporting the wheat crops 
of Illinois, and adjoining states, and circulated over a wide territory. 
Towards the close of his activities he controlled two Georgia banks which 
emitted paper money. He was also a dealer in exchange in London. 
Despite the perilous state of banking and the magnitude of his trans. 
actions, not one of his certificates failed of redemption. This honest, 
thrifty, forehanded Scotchman before retiring accumulated a fortune of 
$10,000,000. He died in London in 1890, worth $50,000,000. 

His career proves that however faulty the system, a man of integrity, 
intelligence and energy could conduct a conservative bank, with profit and 
honor to himself and benefit to those whose dealings were made more safe 
through the medium of exchange which he provided. 


_ Lesson Gleaned From ‘‘Silent’’ Smith 

The fact that George Smith could maintain the soundness of his 
‘‘money’’ and amass a large fortune in spite of the abominable system, or 
lack of system, then prevailing, was no argument for its continuance; nor 
is the fact that thousands of bankers are today able to handle the unpre- 
cedented volume of business passing through their hands, with only 
occasional trouble or interruption, any excuse for continuing a banking 
and currency ‘system that is wholly inadequate. Apparently the future of 
banking in this country is more dependent upon a change in our banking 
and currency laws than is generally realized. 

We have attempted to point out that the condition of banking is but a 
composite of all other lines of endeavor. It has a deeper significance, how- 
ever, as one of the fundamentals on which the business structure rests, 
because it furnished the machinery by which the exchanges growing out 
of all other undertakings are perfected. If the machinery breaks down, 
every man of affairs must call a halt, and his employes face idleness. If 
hampered by lack of wise and effective currency regulations, there come 
seasons when bankers find it difficult to keep up the exchanges and grant 
loans to customers to the extent that the volume of business or movement 
of the crops demand. It is imperative that in this essential there be remedial 
legislation, and without much further delay. 

Investigations of the systems of leading nations of the world have 
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been so complete and discussion has been so thorough, that surely there 
ought to be enough reliable information on the subject to warrant the hope 
of recommendations and action that will insure a cure for the worst 
defects. The Glass Sub-committee of the Committee on Banking and 
Currency of the House of Representatives has held repeated hearings, and 
according to press reports is preparing, a bill to meet the requirements. 
This proposed legislation may be presented at the extra session of Congress. 
We believe it the part of patriotism, and certainly of wisdom, for every 
citizen to study this measure without prejudice, when its provisions become 
known, and if found to be an improvement over what we now have, 
to aid in creating sentiment in favor of its enactment into law. No better 
service can be rendered at this time. 

Laying aside all ideas of partisanship, in this question more than in any 
other now before the public is wrapt up the future of banking and general 
business, not only in our Central Market of Chicago, but throughout this 
wonderful and resourceful country 


THE ILL WINDS 


The wildest wind that ever blew 
Became a gentle breeze at last; 

The coldest days we worry through 
No longer chill when they are past. 


Some day the sun will shine again 
And we will find the world still fair, 
And hope and pleasure will remain, 
Despite the present ills we bear. 


The hardest tasks to which we turn 
Are easy after they are done; 

Through lessons that are hard to learn 
The knowledge we most need is won. 


The weak, when trouble finds them, yield 
And fretfully accept defeat; 

The stronger fight on, their fears concealed, 
Until their triumphs are complete. 


—Chicago Record-Herald. 
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NOTICE 


KANSAS BANKERS’ ASSOCIATION 
KENTUCKY BANKERS’ ASSOCIATION 
MONTANA BANKERS’ ASSOCIATION 

OHIO BANKERS’ ASSOCIATION 
have made The Rand-McNally Bankers’ 
Directory the official directory for the 
respective associations. This directory 
is also the official numbering agent for 


THE AMERICAN BANKERS’ ASSOCIATION 





THE WORLD’S perennial scramble for gold 

is one which is full of interest, especially 
the contest in the open London market for 
the possession of the new gold arriving from 


South Africa and elsewhere. The dearth 
of gold, so conspicuous in Berlin recently 
and so in evidence elsewhere in Europe, is 
due of course in no small measure to the 
growing prosperity of all commercial coun- 
tries and to the consequent increase in the 
industrial consumption of the _ precious 
metals. Consumption of gold in the in- 
dustrial arts has been estimated at about 
$115,000,000 per annum; but, in fact, it is 
probably nearer double that amount. As- 
suming that all the gold not serving as 
money either in the banks or in general 
circulation is consumed in the industrial 


arts, that consumption is estimated as fol- 
lows: 








World’s Gold Est. Industrial Per 

Period Production Consumption Cent 
1910-1912..... $ 933,556,596  $422,916,986 45.30 
1905-1910..... 2,168,653,423 974,539,723 44.94 
1900-1905..... 1,615,305,944 718,512,344 44.48 
1895-1900..... 1,306,982,452 573,606,652 43.89 
1890-1895..... 812,619,166 354,794,766 43.66 
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These periods are from the first men- 


tioned year, exclusive to the following date 
inclusive. 

Industrial consumption of gold has jp. 
creased, not only in absolute amount, but 
also in proportion to production. The world 
is now producing at the rate of about 
$475,000,000 per annum, as compared with 
$118,000,000 in 1890; and yet 45.3 per cent. 
of this huge output is used for other than 
monetary purposes. From 1890 to 1895 
only 43.7 per cent. was so used; and so long 
as the per capita wealth of all leading na- 
tions continues to increase, the amount of 
gold used for jewelry and ornaments will 
probably continue to grow. 


It is quite possible that the world’s in- 
dustrial consumption may be, strictly speak- 
ing, somewhat less than these estimates; 
for British India is absorbing a vast amount 
of gold, much of which is not counted, and 
for lack of data cannot be counted, in com- 
puting the aggregate stock of money. From 
1900 to 1910 the absorption by India was 
estimated at $433,000,000 and by Egypt at 
$146,000,000. At the present time India is 
absorbing in the net seventy to ninety mil- 
lion dollars of gold annually, and this is as 
completely lost to the world’s money mar- 
kets as though it were buried with Captain 
Kidd’s treasures, for India has a net mer- 
chandise export balance of $270,000,000 per 
annum, and her vast population of 315- 
000,000 people has an appetite for gold 
which is far from satisfied. 

With the world’s industrial consumption, 
including a part of the Egyptian and Indian 
absorption now up to about $211,450,000 
per annum against only $71,000,000 prior 
to 1895, it is little wonder that the world’s 
money markets are fighting for gold. 


IN DISCUSSING the financial readjust- 
ment necessary when peace in the Balkans 
has been officially reached the London Sta- 
tist in the latest issue received says: 
“The demand of the Allies for an indem- 
nity from Turkey, while it is natural, is 
not reasonable. Upon broad principles of 
statesmanship indemnities of all kinds are 
objectionable. They tempt the strong to 
make war on the weak, and, furthermore, 
they prevent the weak, or at least they 
help to prevent the weak, from adopting 
a wise policy in the future. In the special 


case before us an indemnity would be 
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gravely unjust to Turkey, and, what per- 
haps will weigh more with diplomatists, 
it would continue some grave dangers to 


the peace of the world. 

“Jf Turkey is compelled to pay an in- 
demnity she will have to borrow the money 
somewhere and few investors will care to 
lend to Turkey, which already has a very 
heavy debt, and which is being shorn of 
some of her best provinces, except at usuri- 
ous rates. What is the chance of recovery 
in Asiatic Turkey, then, if the Ottoman 
Government is to be mulcted in an indem- 
nity? We have suggested once before, and 
we put forward the suggestion again, in 
the hope that it may be considered by the 
Allies, that the wiser plan would be to set 
off the demand for an indemnity against the 
demand that the Allies should take upon 
themselves a portion of the existing Turkish 
debt and thus ery quits. 

“The interest of Europe is, firstly, that 
Turkey-in-Asia should be as well governed 
as under the circumstances can be expected; 
and, secondly, that the victorious Balkan 
States should establish, without delay, order 
in the new territories they acquire, and 
should open up those new territories as 
quickly as may be. The peace of the world 
requires all that, and diplomacy should ad- 
dress itself in the interest of peace to pre- 
vent either the victors from being burdened 
with an undue debt or Turkey from being 
still further weakened by having to pay an 
indemnity. 

“In the long run the new territories will, 
of course, be opened up, and will not only 
be able to pay their own way, but probably 
will be in a position well to afford taking 
over part of the Turkish debt. But that 
really is not the question which the Powers 
have to consider. Wisely or unwisely, the 
wealthier countries of Europe have lent large 
sums to Turkey in the past, and those large 
sums have been very improvidently laid out. 

“It is unfortunate for the : investors, 
though probably the original investors have 
long ago written off the investments as bad 
debts. But will matters be made better 
if in the interests of investors in Western 
and Central Europe the Balkan States are 
required to pay interest upon a debt, part 
of which, at all events, was incurred to keep 
themselves in subjection ? 

“In the true interest of Europe, then, it 
is to be hoped that there will be neither in- 
demnity nor a taking over by the Balkan 


States of any portion of the existing debt 
of Turkey. If there is not the Balkan 
States will borrow easily enough. They 
have impressed the world with the efficiency 
they have shown, and as nothing succeeds 
like success, after a little while they will 
find it not very difficult to obtain credit.” 


ONE OF THE most difficult problems of a 
new administration is its financing. The 
new Democratic administration at Washing- 
ton is finding much plainer sailing finan- 
cially than was the case when President 
Cleveland entered office in 1893 and found 
plates already made for an issue of bonds 
to guard against an impending deficit. On 
the side of the maintenance of the gold 
standard, the Treasury now has a separate 
gold fund of $150,000,000, and has spare 
gold to the amount of about $110,000,000, 
where in 1893 there was only a pittance. 
— On the side of the budget the situation 
is so strong that it can hardly be seriously 
impaired even if there should be some slack- 
ening of business activity. There is a gen- 
eral balance on hand of about $148,000,000, 
and the present fiscal year, which began on 
July 1st last, has made a better showing by 
$33,000,000, in excess of receipts over cur- 
rent expenditures, than during the same 
period of the previous year. As the surplus 
of receipts for the whole of last year was 
$37,224,000, there is every indication of a 
surplus on June 30 next of nearly $70,000,- 
000 for the current year. Unless the new 
administration proves much more extrava- 
gant than that of President Taft, even a 
considerable reduction of revenue will not 
create an adverse balance. In estimating 
the amount necessary to be raised by the 
income tax—if the Democratic Congress 
insists upon putting it in force—it will not 
be necessary to allow for a large deficit, 
unless tariff rates are cut more deeply than 
now seems likely to be the case. 

Even if the present overstrained condi- 
tion of credit, due to causes which are not 
in any way political, should bring the coun- 
try to a financial standstill, thereby reduc- 
ing both customs and internal revenue re- 
ceipts, the Treasury would still have ample 
resources for meeting a temporary deficit. 
The Secretary of the Treasury has thus far 
paid more than half the cost of the Panama 
Canal out of his current cash. He has au- 
thority to pay the entire amount by the 
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issue of bonds. 
permanent 


Since the work is one of 
value to posterity, it would 
be eminently proper that payment for it 
should be by a permanent lien upon the 
national wealth. The excess of the expen- 
ditures for the Canal over the amount of 
bonds thus far used is $162,000,000. With 
a rate of current receipts which promises an 
annual surplus of $70,000,000 and a lien 
by the Treasury upon the canal funds to the 
amount of $162,000,000, it would almost be 
possible for the incoming administration to 
play ducks and drakes with the national 
finances without bringing the country into 
serious difficulties. Perhaps these consider- 
ations will justify moderation in fixing the 
rate of the income tax or in deciding whether 
its imposition shall not be reserved for a 
period of greater need. 


THE BILL PROVIDING for an Interna- 

tional Conference on the High Cost of 
Living, which passed the Senate a year ago 
this spring, was not reached on the calendar 
of the House of Representatives before its 
adjournment on March 4th. It was one of 
many good measures which failed on ac- 
count of the filibusters and delays attend- 
ing the closing days of Congress, as well as 
on account of a few objectors to the Bill 
who threatened, if its consideration were 
attempted, to make the point of order of 
“no quorum.” It was generally believed, 
however, by those most conversant with the 
attitude of the House on the question, that 
the Bill would have passed, had it come to 
a vote. 

The idea of an International Conference 
on the Cost of Living was first officially 
formulated by President Taft in a special 
message to Congress in February, 1912. 
Identical bills, reeommending that the Presi- 
dent be empowered to call such a Confer- 
ence and that $20,000 be appropriated for 
that purpose, were introduced in the Senate 
and the House simultaneously on March 
17, 1912, by Senator Crawford and Repre- 
sentative Sulzer (now Governor of New 
York). The Senate Bill was brought up 
by unanimous consent and passed unani- 
mously on April 15, 1912. The Committee 
on Foreign Affairs in the House reported 
it favorably on May 15, 1912. Some mem- 
bers of the House last summer succeeded in 
preventing the consideration of the Bill 
until after election and, as a consequence, 
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when Congress reassembled in December, 
the Bill was far down on the House eal- 
endar. 

The increasing cost of living should be a 
matter of great public concern. It is un- 
doubtedly the greatest factor in the unrest 
which is evidencing itself in all phases of 
life;—industrially in strikes and riots and 
politically in numerous novel proposals. The 
cost of living problem must be squarely 
met or dissatisfaction may continue to grow 
until discontent turns to fury and unrest 
to revolution. The problem is deserving of 
the most careful and scientific study which 
modern knowledge and methods can secure. 

An International Conference would gather 
together what facts are now known on the 
movements of prices in different countries; 
it would aim to secure some degree of com- 
parability between these statistics gathered 
by various and different methods; it would 
seek through a study of valuable facts, to 
learn the causes of the high cost of living 
and make suggestions for securing further 
statistics, to be utilized in this way; it 
would bring up for consideration and rec- 
ommendation the different devices which 
have been used in various countries for re- 
ducing the cost of living, such as Sir Horace 
Plunkett’s co-operative selling by farmers, 
so successfully employed in Ireland and 
parts of England and Scotland, the Raif- 
feisoen banks so helpful in Germany, econ- 
omies in industry of various kinds, exten- 
sion of scientific management, better sys- 
tems of banking and currency, etc., ete. 

The project has the endorsement of the 
most prominent statesmen all over the 
world. Among these may be mentioned 
President, Wilson, ex-presidents Roosevelt 
and Taft; President Poincare of France; 
Lord Courtney of Penwith, England; Baron 
Sakatani, formerly Finance Minister of Ja- 
pan; Bernard Dernburg, Colonial Secretary of 
Germany; Robert Meyer, Finance Minister 
of Austria; Sr. Nitti, Minister of Agri- 
culture of Italy; G. Finlay Shirras of the 
Finance Department, India; G. H. Knibbs, 
Statistician of Australia; R. H. Coats, De- 
partment of Labor, Canada. 


Since the Crawford-Sulzer Bill did not 
come to a vote in the House, it will be nec- 
essary to begin anew the work on behalf of 
this measure, to secure the passage of this 
or similar legislation during the coming 
year. It is hoped by its many supporters 
that it may be possible to have the ques- 
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tion taken up at the special session to be 
called by the President this Spring. Failing 
of that, the next opportunity would come 
at the regular session of the Congress next 
December. This is a matter which should 
receive the support of every citizen. 


A HUNDRED YEARS ago four families, 

living isolated lives in the humble cottages 
of the time, scraped together barely enough 
of the world’s necessities to clothe and feed 
themselves and supply the needs of one ad- 
ditional family in town. Processes were 
slow and the lot of the laborer on the 
farm was one of toil and privation. Not 
only was the work hard, but depressing in 
the very monopoly it had on the laborer’s 
time, giving him little opportunity for 
rest, less for pleasure and none for the 
improvement of his mind through study. 
In less than a century—scarcely half a cen- 
tury—power and machinery have changed 
all that, until today the farm laborer lives 
better, and has more opportunities to de- 
velop his intelligence than a laborer equally 
well fitted by nature, whose lot is cast in 
the machine-made city. 


Agriculture by its very nature could not 
be centralized as readily as the other two 
fundamental industries of making and car- 
rying materials. And because the Govern- 
ment offered vast areas of fertile free land 
for the asking, agriculture could not offer 
that security to capital which inevitably 
results in the development of more efficient 
equipment and more economical manage- 
ment. Agriculture therefore produced 
wealth only to send it to the city, to help 
build up prosperity for those who know 
how and could afford to use capital. So 
long as free land kept calling and farm ma- 
chinery paved the way, the inefficient had 
so nearly an equal chance with the fit, that 
the farm suffered in consequence. One by 
one the rich agricultural states of the west 
were peopled and the soil shamefully 
robbed of its virgin fertility. The movement 
was westward and westward still, until at 
last there were no more fields to conquer, 
and then for the first time America quit ex- 
porting wheat and began to sit down and 
take stock of the future. America began to 
take stock of the future—of its material 
resources—and the new thought of conser- 
vation was formulated. American public 


leaders saw that the end of an epoch when 
plenty could be Itad almost for the asking 
had come. 

The first great period in American civ- 
ilization called for a conquering of the 
streams, the fields and the forest, by the 
quickest and most certain methods, regard- 
less of waste. So long as the great un- 
touched store of resources lay to the west- 
ward, our forefathers were justified in 
reaching out to grasp what could be most 
quickly turned into useful account. They 
built engines and machines, mined and cut, 
dug and pumped with ‘utter recklessness, in 
acquiring the materials that meant com- 
fort for the masses that came pouring into 
our land from abroad. 

But now our forests have shrunk. We 
have scarcely thirty years’ supply of tim- 
ber. Many coal mines have been exhausted 
of their choicest veins and abandoned with 
as much coal underground in smaller seams 
as was brought to light for the use of man. 
Our soil ‘fertility—thanks to the very ma- 
chines that made wholesale production 
profitable—has been depleted to the extent 
that it has become a grave national prob- 
lem, calling for the attention not only of 
college men, farm jaurnalists and others 
who might be expected to be close to the 
soil, but of bankers, railway men and busi- 
ness men of the highest estate, who realize 
that their success depends upon the pros- 
perity of the rural laboring classes. 

The farm let men go dig for minerals 
and pump for oil—to run blast furnaces 
and refineries—and in these primary manu- 
facturing industries, as on the farm, the 
spirit of the age cried quantity rather than 
finished quality. Now our eastern oil fields 
show a rapidly declining importance, and 
out of the enormous production on the Pa- 
cific Coast, over 60 per cent is burned under 
steam boilers, returning in useful work only 
five per cent of the total energy value 
found in the raw product. 

Farm machinery of all sorts has been 
substituted for men, in releasing labor to 
the factories, and the power of animals 
added to reduce the cost of producing food, 
but in reducing the labor and increasing the 
profits from quantity production on virgin 
fields, we have gone too far in the wrong 
direction. When machinery made it possi- 
ble for a man to market a bushel of wheat 
with only ten cents of his own labor repre- 
sented in it, export markets rose to take 
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our cheap surplus. Thus millions upon mil- 
lions of dollars worth of soil fertility from 
our capital stock was sold in foreign coun- 
tries. Along with each bushel went 20 
cents worth of soil salts and less than half 
the value in human labor. We mined the 
soil and sold great quantities of it abroad 
to pay our shopping bills, instead of draw- 
ing upon it merely to produce the food re- 
quired by our own population. We have 
grown rich beyond all measure by dipping 
joyously into our stores of oil, minerals, 
soil fertility and timber, and selling vast 
quantities abroad in exchange for money 
to continue raising our standard of living. 
From abroad in return, we have imported 
smaller quantities of the same materials, 
made intensely more valuable by the pro- 
cesses of manufacture. 

Now that farm machinery has released 
laborers who can put great value into these 
materials by their work, we can no longer 
conscientiously depend upon our stores of 
resources to pay for work done in foreign 
countries. The two families who live in 
town on food supplied by one in the coun- 
try must take the materials produced by 
our farms and mines, and by greater and 
greater skill make them more and more val- 
uable, so that we may exchange them for 
other products that we have not yet learned 
to make so well. Every dollar’s worth of our 
raw materials taken from the tree, soil or 
mine, must carry with it on its way to 
Europe a larger and still larger value that 
has been created by the increasingly skilled 
labor of some American citizen. 


HINDRANCES TO RURAL CREDIT. 


“Among those who have studied the fi- 
nancial side of American farming it is 
agreed that the main cause underlying the 
flight from country to city is less social or 
educational than financial. Hence the dili- 
gent search for all available information 
in rural banking methods of other countries 
for some system whereby this obstacle may 
be overcome,” says the Wall Street Jour- 
nal, 

“It seems sufficiently clear that the suc- 
cess of such institutions as the Raffeisen 
banks is due fundamentally to a spirit of 
co-operation among people who are similarly 
situated and conditioned. In this country 
there is a greater diversity of view and 
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much less homogeneity of 


circumstance 
among farmers of the same general district 


than in Germany or France, where credit 


systems are a great success. Even under 
identical laws similar results could by no 
means be looked for here. 

“Our farmer’s primal difficulty is himself, 
Co-operators chafe under limitations, and 
crop failures often disorganize them. But 
most of all, as W. H. Chandler of the Mis- 
souri Experiment Station, who has studied 
co-operative experiments extensively, says, 
the cause is hindered by the prevalence of 
‘a spirit of envy and lack of confidence in 
the support of managers by members.’ 

“Nevertheless, real progress has been made 
within a decade in the co-operative capacity 
of nearly all of our farming communities, 
Farmers’ unions, grange organizations, to 
say nothing of institutes—local, county, 
state and national—the services of railway 
demonstration trains; all have helped to 
develop a fund of co-operative experience, 
which in due time must go far toward mak- 
ing the needed credit institutions a perma- 
nent feature of national agriculture. In- 
telligent finance stands ready and anxious 
to help, but understands the hindrances 
quite as well as the farmer.” 





WASTE. 


If only our fathers had faced 
The problems we face in our mining, 
If they were less given to waste, 
We might be less prone to repining; 
They worked with a carelessness vast 
And they left us a burden unpleasant, 
For the Waste of a bounteous past 
Is the Coal of a close-fisted Present. 
We are saving the culm which they lost, 
We are working the gobs that they filled, 
And we seek to recover the cost 
Of the coal they left standing—or spilled; 
For somehow they never caught on 
To this item of sane information, 
That the culm of the days that are gone 
Is the Coal of a new generation. 
Now they probably thought they were wise 
And we think we are careful and tasteful, 
Yet our sons, without doubt, will devise 
New methods which make US seem waste- 
ful; 
For this we must learn—or we pay 
In trouble and money and sorrow— 
That the Waste of a Careless Today 
Is the Coal of a Careful Tomorrow. 
—Berton Braley, in Coal 
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WHILE THE FINANCIAL crisis has been 
passed temporarily at least, it is too early 


to expect that the fundamental causes 
leading up to the monetary stringency that 
is world wide, have been overcome and that 
the underlying situation has changed in 
so brief a time. Money is easier at the lead- 
ing centers of the world, chiefly because the 
extraordinary requirements of it have been 
cared for, but there is nothing in the devel- 
opments of the last month that would indi 
cate the fundamental conditions can be rec- 
tified by other than slow and orderly liqui- 
dation, in a steady effort to rebuild the de- 
pleted banking reserves at all the leading 
centers of the world. 

Necessarily such a process must be slow. 
At the same time there is a justification for 
the feeling of satisfaction among bankers, 
that the crisis brought about by the quar- 
terly settlement and disbursements has 
been passed successfully and without dis- 
aster. This leaves the way clear, for a time 
at least, for the rehabilitation of bank re- 
serves without resorting to violent liquida- 
tion. To that extent the situation has 
improved and as was pointed out before 
there seems to be no reason: for alarm 
or apprehension regarding the future. 


Rene 


The situation, in many respects, is not 
unlike that which existed in 1910, except 
it is more wide-spread and bank reserves 
are low the world over, while at that time 
the fact that our reserves were depleted, 
did not prevent us from shifting capital to 
a moderate extent from other financial cen- 


ters and thus, temporarily, at least, avoid- 
ing a crisis. 


The process of reduction of indebtedness 
at the banks made necessary, in order to 
meet the April 1 disbursements and re- 
quirements, can scarcely fail to be benefi- 
cial, in causing a moderate degree of ease 
in the call money markets of this country, 
temporarily at least. But it is not likely 
that bankers thoroughly aware of condi- 
tions will be misled by such a develop- 
ment of temporary ease. Those who have 
given the subject careful thought are pre- 
dicting a continuation of very firm money 
well through the remainder of the year. 


Indications are accumulating that before 
there can be any prolonged and sustained 
period of prosperity the world over, there 
must be a rather far-reaching and some- 
what drastic readjustment in prices. Viewed 
from whatever point one wishes, the under- 
lying difficulty in the money market as 
well as the general economic situation, 
taken as a whole, seems to be extravagance. 
By extravagance is not meant simply an 
overindulgence in luxuries at home, although 
that is a factor, but people the world over 
have been living faster and have been 
using up capital more rapidly than they 
have been able to create it. 


This is not a new thought but it had 
been the hope and belief of many students 
of economic conditions, that the time of 
reckoning was still somewhat in the future. 
Developments of the last few months, how- 
ever, seemed to contradict this theory, and 
there may be a possibility that we are 
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closer to a period of readjustment of a 
rather far-reaching character than most peo- 
ple believe. 


Rene 


Under ordinary circumstances and judged 
from a superficial examination, one would 
be led to believe that the domestic situa- 
tion fundamentally was fairly sound and 
so it is so far as many underlying conditions 
are concerned, but at the same time our 
banking reserves are exceedingly low and 
do what they may to rebuild them, bank- 
ers are confronted with the one method, and 
that is liquidation. 


Developments in the New York money 
market at the end of March, rather clearly 
revealed this fact. Ordinarily in a period 
of tense money, such as has existed abroad, 
relief was readily obtainable in other mar- 
kets, which would tide over the reserve 
centers where the tensity occurs without 
serious inconvenience. Not so this year. 
The tension in the Berlin market came at 
a time when Paris, Vienna, and even Lon- 
don were struggling against conditions 
brought about by an inadequate supply of 
capital. Naturally, the German bankers 
turned to America, where, in view of the 
rather prolonged period of liquidation which 
ended last fall, relief should have been ob- 
tainable. 


Unfortunately, the demand upon us for 
gold revealed our own weakness and found 
us with not only depleted bank reserves at 
the beginning of a period when requirements 
are gradually increasing, but without the 
ability to rehabilitate those reserves with- 
out liquidation. This, the New York bank- 
ers forced to a moderate extent but it was 
of an orderly character, and has been han- 
dled in a way that has not frightened peo- 
ple or seriously disturbed markets. Possi- 
bly the fact that. the floating supply of 
stocks were in strong hands had much to 
do with this latter development. 


RRe 


But it is evident to any student of 
banking conditions, that the banking re- 
serves must be rehabilitated and while our 
crop production will contribute liberally 
in that direction, before we can realize on 
the new wealth created from the soil it 
must be harvested and marketed and that 
requires a large volume of currency and 
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credit. Hence our reserves will be drawn 
down in order to care for these require- 
ments. 

It is not pleasant, therefore, to contem- 
plate entering a period of crop moving with 
low reserves, and bankers are not apt to do 
so, with the memory of 1907 still vivid. In 
fact, there are already indications of a de- 
termined effort on the part of bankers at 
the reserve centers to rebuild their re. 
serves and prepare themselves for the au- 
tumn demand, even at the expense of gen- 
eral business, if necessary. 


Rene 


There is nothing disturbing or alarming 
in the present situation, as it does not 
seem to threaten any violent liquidation. 
The situation, in one way, is very similar 
to that which existed in the early part of 
1910, except it developed from another 
cause. At that time our reserves were 
depleted chiefly through the tremendous 
activity in land, the carrying away of a 
large volume of money and credit to West- 
ern Canada, and the locking up of too 
great a volume of our liquid capital in more 
fixed forms of investment. 


At the present time we have a situation 
less disturbing so far as our domestic af- 
fairs are concerned. Our bank reserves are 
low and our floating supply of capital is 
inadequate but were it not for a more dis- 
turbing situation abroad, our reserves 
might be rehabilitated with only moderate 
liquidation. But Europe is suffering from 
a period of overdoing, intensified by a wide- 
spread feeling of unrest and apprehension 
growing out of a fear of general war which 
has caused hoarding of money in nearly all 
of the continental countries. 

As a consequence, Europe also finds her- 
self with very low bank reserves and in- 
adequate capital supplies and is not in a 
position to give us much, if any, assistance. 
In fact, she is buying of our commodities 
on a moderate scale, and seems to be pro- 
viding for her immediate needs rather than 
for the future. In the far East we find 
Japan and China clamoring for capital, 
which other parts of the civilized world 
already find totally inadequate for their 
own immediate needs. 


ReRme 


Confronted with the condition such as 
this, it is evident that our bankers must 





turn to their own resources to replenish 
their reserves as must the European bank- 
ers, and the only available means of doing 
this is through a process of slow liquidation, 
economy and patience. Our reserves must 
be rebuilt through the practice of economy, 
and the creation of new wealth and this is 
a slow process. It would seem, therefore, 
that there lies ahead a considerable period 
of small profit and at least a short period 
of liquidation before we will be in a position 
with bank reserves sufficiently strong to 
finance a prolonged period of sustained pros- 
perity. 

Our domestic political situation natur- 
ally will contribute materially to a slow- 
ing down in business and to the rebuilding 
of bank reserves, for no matter how con- 
servative the tariff may be, in 
face of a period of liquidation of an orderly 
character, business will respond with a 
contraction in volume, if past experiences 


can be relied upon as a criterion. 


revision 


Rnere 


At the moment trade and industrial ac- 
tivities both here and abroad are going 
ahead on an unexampled scale, considering 
monetary conditions. The industrial situa- 
tion at home may be regarded as some- 
what remarkable. Trade and industry here 
are displaying more than fortitude under 
the adverse implications of political pro- 
grams, including reduction and in some in- 
stances the wiping out of the protective 
schedules which have become incorporated 
in our level of general prices. Business has 
resisted the pressure of the tightening 
money market and has refused to succumb 
to the blight of European disturbance, 
chiefly because it recently passed through 


liquidation. This exhibition of American 
economic endeavor is one of confidence 
rather than fortitude, confidence in the 


vigorous vitality of American business and 
in the special reasons that have been sup- 
plied for courageous anticipation of our 
economic destiny. 

Our domestic money market is exceed- 
ingly firm, because we have locked up a 
large volume of credit at a time when it 
is needed for other purposes and in addi- 
tion to this, we have been called upon to 
contribute rather liberally to the relief of 
a foreign situation that, for a time at 
least, was rather threatening. That this 


relief, extended through liberal gold exports, 
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has been both profitable to us and a 
measure of precaution against a serious 
unsettlement of the market values of our 
securities, goes without saying, but at the 
same time the outflow of some $845,000,000 
gold, at a time when our loans are consider- 
ably extended and our commercial demand 
for money is rather insistent is a matter 


that deserves serious consideration, 
ere 


Berlin is a good many thousand miles 
from New York but the great and growing 
importance of New York as a money center 
and of this country in the world’s affairs 
in the last decade has served to cut down 
that distance in a to make Berlin’s 
financial condition a matter of more than 
academic interest to our bankers. 

Money flows where there is the greatest 
demand for it and if Berlin pays high 
enough price it will get even part of the 
funds that might be used advantageously 
here. This is the explanation of our out- 
flow of gold at a time when our trade 
balance is decidedly in our favor. This 
trade balance has been offset only tempora- 
rily and to a moderate extent by the sales 
of American securities, which have been 
made by foreign investors and speculators. 
It is better that our bankers attempted 
to relieve the tension abroad, through the 
extension of loans at the attractive rates 
offered by Berlin bankers, than to refuse 
that accommodation and be compelled to 
take a large volume of securities held by 
foreign investors and thrown on the market 
in liquidation, and invite this sale of in- 
vestment securities at home, a development 
that inevitably comes with a market slump. 


RRR 


As a matter of fact our trade balance is 
more than offset by that invisible balance 
in favor of Europe, represented by money 
loaned us on long term bonds and similar 
securities and should the money markets 
of Europe stiffen to the extent that rates 
more attractive than the 
yield on our own securities, it is only nat- 
ural that they will throw over those securi- 
ties and liquidate their holdings, forcing us 
to take them although it be at a loss to 
the foreign investor. 

The situation abroad once cleared up nat- 
urally will result in the buying back of 
Once 


way 


over there are 


these securities by foreign investors. 








































































48 





the Balkan War is over and the stability 
of European peace is restored, money that 
is being hoarded will return to its normal 
channels and as Germany and France al- 
ready have been large investors in Ameri- 
can securities in former years, it is only 
natural that present attractive prices of 
American securities will appeal to the for- 
eign investor. 

Thus our gold will return to us, and in the 
meantime it fortifies us against exigencies, 
for should money for any reason become 
abnormally high here, it would be possible 
for us to take gold from Europe even under 
present conditions, as it was in 1907. 





eRe 


There is a general impression that there 
advantage in importing and 
some disadvantage in exporting some con- 
siderable amount of gold. Of course this 
depends entirely upon conditions and fre- 
quently the contrary is the case. This 
general impression is a relic of the ancient 
delusion about the balance of trade. In the 
recent instance gold was sent to South 
America or Europe because it is more needed 
there and more in demand there and there 
is a profit in supplying it. 


exists some 


This is a gold producing country and the 
metal is one of the commodities in which 
we trade. It is valuable to us as an export 
as it is to South Africa and Australia. The 
American production is about $90,000,000 
or more than one-fifth of the werld’s entire 
output and when we have an ample amount 
to keep up bank reserves on the basis of 
credit, besides what is used in the arts, it 
is only natural that we should furnish it 
to those countries where it is needed more, 
for a consideration. ‘ 


It does not follow necessarily that this 
gold is sent to pay a balance of trade or 
for merchandise imported in excess of ex- 
ports. There is seldom such an excess even 
for a month and much goes to pay for ship- 
ping, banking and insurance charges and 
for American securities sold on the other 
side of the Atlantic and for tourists’ ex- 
penditures. 


On the present occasion the gold has 
gone abroad mostly as loans upon which 
interest is paid. It is the basis of loans 
there instead of here because it commands a 
higher rate there for the time being. It can 


be brought back when needed much more 
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easily than if Europe had liquidated its 
holdings of our securities, and had dis- 
turbed the investment markets both there 


and here. 


Gold flows backward and forward in the 
oscillations of trade and finances. fp 
twelve months of last year we sent abroad 
$47,500,000 and imported $66,500,000, which 
is a $19,000,000 excess that came to our 
shores. In 1911 more than $20,000,000 ex- 
cess of gold was imported and exported. 


The movement of gold, therefore, should 
not disturb the public mind to the extent 
that it does, especially under present con- 
ditions. 





RR ese 





The recent decline in security prices has 
caused many to seek 
in the experiences of 
time there also was 
of stocks and bonds in face of expanding 
trade and profits. During the summer of 
that year a panic was feared but time 
proved that conditions were not ripe for it. 
No panic occurred and Mr. Morgan came 
into prominence with his diagnosis of the 
economic disease as an attack of “undigested 
securities.” Naturally the question arises 


if we are suffering from the same disease 
now ? 


to find a comparison 
1903 because at that 
extensive liquidation 


Possibly to some extent we are, but not 
to the extent that we suffered in 1903, but 
our British neighbors seem to have an acute 
attack of “undigested securities,” and nat- 
urally our markets are affected. The ab- 
sence of any distinct symptoms of the dis- 
ease here in the statistics of commerce and 
finance rather indicates that our trouble is 
undigested gevernmental policy. 


ZR se 


In the 1903 liquidation and contraction 
of trade the congestion of trade and com- 
merce was even more important than the 


“undigested securities.” So great was this 


that the banks did not have enough 
money to go around; the total cash re- 
serves of all banking institutions in the 


United States fell to 65.26 cents per ton 
of merchandise entering into our domestic 
commerce. Stocks and bonds were sold as 
a means of securing working capital for dif- 
ferent business enterprises, yet banks were 
unable to supply this working capital. 
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At the present time our banking institu- 
have 82.36 cents of cash reserve per 


tions : 
ton of merchandise in our domestic trade 


and there has been no rise of interest rates 
to such abnormal heights as there was late 


in 1902. 
come so excessive as they were in 1906, 


Our security issues have not be- 


1902 or 1889. There has not been the in- 
crease in defaulted liabilities per thousand 
dollars of bank exchanges, which is an in- 
variable forewarner of heavy liquidation in 
either stocks or commodities, 

This is perhaps the indicator which should 
be most closely watched, for a definite 


change in general conditions is feared. 


ern se 


Fortunately crop conditions promise well 
for a bountiful production from the soil. 
The disastrous effects of the recent flood and 
storms necessarily will be a factor in the 
curtailment of the production of those crops 
already growing, but these damages are 
confined to localities, and the loss from 
that source in grain is not likely to be 
large, while the moisture that has gone into 
the earth generally will be beneficial to the 
growing of plants elsewhere. 

Nevertheless, the loss of property must 
be a factor in the money market so tense 
as that now existing. Public works de- 
stroyed must be rebuilt. This will be a 
factor in the bond market, as municipalities 
must use their credit to rebuild devastated 
sections and individuals will need assistance. 
While this may not increase greatly the 
tension in the money market, it certainly 
will not contribute toward any easier con- 
ditions, 


Rene 


The liquidation, therefore, which might 
be expected as a result of a concerted effort 
to bankers to rebuild their reserves, is a 
liquidation growing out of the forced cur- 
tailment of the use of credit, the repaying of 
indebtedness or its reduction and the cur- 
tailment of general business to more nearly 
the normal requirements of our consuming 
elements. The situation, therefore, is one 
that requires the exercise of great caution 
and conservatism. 


nner 


Another recent development and one that 
is momentous, not because of his direct finan- 
cial bearing, but because of the loss of a 


master mind, so effective in times when 
wise counsel is reqaired, is the death of J. 
Pierpont Morgan. Temporarily, his death 


has not disturbed financial conditions and 
probably no direct results of his passing will 
be noticeable, but the financial world, and 
more especially the business interests of 
this country, can ill afford to lose such a 
creative and constructive genius. 

Mr. Morgan, no doubt, was greatly over- 
estimated as a possessor of wealth of his 
own, but it is doubtful if his real influence 
has been correctly measured by the business 
and financial world. Hé had the confidence 
of the American and foreign banking inter- 
ests to a greater extent, probably, than any 
other living banker, and in addition to that, 
he had the confidence of a large investment 
element, in this country and abroad, which 
placed at his beck and call an enormous 
amount of credit and money. Mr. Morgan 

than his own 
means, and the wealth generally attributed 
to him was to a large extent the collective 
wealth and savings of the public. 


represented others more 


Rene 


When a great man dies, the feeling of 
loss among his associates is generally so 
great as to cause the question to arise if 
a successful successor can readily be found, 
but at no time has this country ever failed 
to find the right man in a time of emer- 
gency. Mr. Morgan’s ability as an organ- 
izer and creative genius has inspired the de- 
velopment of other men along the same lines 
and it would not be surprising if a genius 
of equal force sprung up, who could advise 
and counsel equally as wisely. 


TAKING NO CHANCES. 


“IT want you to understand my 
as good as my bond.” 

“That’s why I am playing safe and in- 
sisting on the cash.”—Detroit Free Press. 


word is 


WHAT HE WROTE. 


“Did your rich uncle mention you in his 
will?” 

“a 

“Lucky dog.” 

“Not at all. He specifically mentioned 
the fact that I was not to be given a dollar 
of his money.”—Detroit Free Press. 
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What is the first step in the direction 
of making uniform the procedure for the 
issue of municipal bonds in all States, 
with the necessary changes adaptable to 
State conditions, is the bill just intro- 
duced into the New Jersey Legislature. It 
was drawn up by Robert R. Reed, of Cald- 
well; Masslich & Reed, general counsel of 
the Investment Bankers’ Association, and 
it is expected that the measure will soon 
become a law in that State. The bill does 
not repeal existing statutes, but gives to 
municipalities an enabling statute under 
which they may act without unreasonable 
delays or serious legal difficulties. Its chief 
advantages over conditions now existing in 
most of the States may be summarized as 
follows: 

First: It promotes uniformity, offering a 
convenient and effective method for the is- 
suance of bonds by any municipality for 
any lawful purpose, including any purpose 
for which bonds are authorized under any 
other statute. It does not, however repeal 
any existing statute under which a mu- 
nicipality may prefer to act. 

Second: It gives to both voters and tax- 
payers separately the veto power .to which 
they are entitled on any issue of bonds, 
without, however, necessitating an election 
with its necessary formalities and possible 
defects and delays, where there is no sub- 
stantial opposition to the bond issue. 

Third: It prevents minor objections to 
the regularity of proceedings by providing 
for the final determination of the validity 
thereof in advance of the sale. 

Fourth: It provides an effective method 
of finally determining all legal questions by 
the courts prior to the issue of the bonds, 
with an opportunity to any interested per- 
son to contest the legality. Substantially 
the same procedure has been held by the 
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Supreme Court of Georgia to render the 
bonds incontestable. These two points are 
most important in promoting the security 
and salability of bonds. 

Fifth: It provides for the liquidation of 
a municipal debt within such time as may 
be determined upon at the time of its is- 
suance and tends to prevent successive re- 
fundings, which has been one of the worst 
features in practice under present laws, 

Sixth: It provides a limitation of bond- 
ing power so as to prevent an excessive 
issue of bonds by any municipality acting 


‘under it. 


Seventh: It removes any limitation of 
the taxing power to the actual payment 
of bonds when they have been lawfully 
issued within the debt limitation of the 
act. This is quite important in some States, 
as affecting the salability and security of 
the bonds. 

Eighth: It permits the funding of any 
indebtedness notwithstanding minor defects 
in proceedings taken, but does not permit 
the funding of totally illegal claims. 

Ninth: It prevents the long term fund- 
ing of any maintenance charges, this being 
one of the most dangerous practices in 
vogue at the present time. It has been the 
subject of a great deal of criticism, espe- 
cially in Massachusetts. It exists to prac- 
tically the same extent elsewhere. 

Park Terrell, manager of the municipal 
bond department of the Columbia-Knicker- 
bocker Trust Company, of New York, who 
has been prominent in promoting the pro- 
posed statute, has the following to say on 
the subject: 

“It is believed that the simplicity of the 
proceedings under the proposed act and 
the businesslike manner of issue will ap- 
peal to every municipal official who is, 
in any way, responsible for the proper is- 
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sue of bonds, as well as to all publie spir- 
ited citizens. As rapidly as possible it is 
desired that the act, in modified form to 
fit differing conditions, be presented to the 
legislatures of the several States. 

“Nothing that has been proposed in re- 
cent years will so greatly tend to strength- 
en the credit of American municipalities 
not only at home but in investment centers 
abroad. 

“The bill has been submitted to, and has 
the approval of the chairmen of the legis- 
lative and municipal bond committees of 
the Investment Bankers’ Association of 
America, members of which association 
purchase nearly all of the municipal bonds 
issued in the United States.” 


“Blue Sky” legislation, aimed at the 
fraudulent dealer in illegitimate securities 
but so drawn as to work hardship upon 
legitimate business, received a setback by 
the action of Governor S. M. Ralston of 
Indiana, who reported his veto of the Harlan 
bill. This was passed by the Indiana leg- 
islature and as the legislature has ad- 
journed, Indiana is to wait at least two 
years before a blue sky law is enacted. As 
a result of the veto Governor Ralston has 
announced that a commission of three men 
will be appointed to make a more compre- 
hensive survey of the security situation 
and report a bill for 1915, 

The Indiana legislature this year, like 
most state bodies, has contained proposed 
blue sky measures as a regular diet through- 
out the session just closed. After passing 
a Senate bill which was referred by the 
House to Committee, the Harlan bill was 
brought forward as a compromise and was 
passed by the State legislature. The pass- 
ing of this bill, which was closely patterned 
after the original Kansas Act and contained 
features alleged to be onerous to legitimate 
business, called out a strong, concerted ac- 
tion on the part of the Indiana Manufactur- 
ers’ Association and Investment Bankers of 
Indiana. 

The outgrowth of this was a hearing 
called by the Governor, who desired to give 
a liberal discussion to the bill, prior to 
his approval or rejection of it. In his veto 
message, which followed the hearing, Gov- 
ernor Ralston issued a declaration, stating 
that such a law was commendable in its 
intent to annihilate the schemer and illegit- 
imate dealer but that its means and 
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methods put too great a hardship upon 
legitimate business. He expressed likewise 
a doubt with reference to the constitution- 
ality of such a measure. 

Governor Ralston was one of the many 
governors who in their campaign urged leg- 
islation against any vendor of and dealer 
in fraudulent securities. His act of veto 
accompanied by the provision for a commis- 
sion to make a more deliberate analysis 
of the blue sky problem is a_ precedent 
which, it is believed, will serve as a con- 
servative check upon .rash and _ ill-consid- 
ered legislation in other states. 

The opinion of Attorney-General Honan 
to direct the action of Governor Ralston 
dealt with the features of the bill that were 
open to unconstitutionality. His report 
pointed out that the appointment of a state 
officer to pass upon securities opens up a 
field for dealers to vend their wares by mis- 
representing them as endorsed by the com- 
monwealth, 

The death of the Harlan bill in Indiana 
in the hands of the governor supplies, in a 
practical way, two general lessons to guide 
legislators who are bent on enacting some 
sort of blue sky law. One is that the 
legitimate dealer must not be overlooked 
in the mad rush to stifle the illegitimate 
dealer. The attitude of Governor Ralston 
in appointing a commission of experts is a 
witness to this fact. The Indiana veto 
serves also to indicate that the various 
measures before other states, most of which 
are copied from the Kansas act, will have 
to undergo considerable overhauling before 
they come within the range of constitu- 
tionality. 


In many respects the most important 
convention to be held in Boston this year 
will be that of the American Bankers’ 
Association scheduled for Oct. 6 to 10 in- 
clusive, with the bankers of Boston as 
hosts. 

Not less than six billions of the capital 
that is the foundation of the business of 
this nation will be represented by the 
3,500 delegates that are coming; and in 
addition to the delegates it is likely that 
5,000 or more other bankers will attend. 

Organized in 1875 to promote the gen- 
eral welfare and usefulness of banks 
and banking institutions and to secure 
uniformity of action and the practical 
benefits to be derived from personal ac- 
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quaintance and from discussion of subjects 
of importance to the banking and com- 
mercial interests of the country, the Ameri- 
can Bankers’ Association has held 38 an- 
nual conventions. Not one of them will 
be in the same class as regards attendance 
and interesting events with that the bank- 
ers of Boston are planning for their guests. 

For a month the executive committee 
of the Boston association has been at 
work with the preliminary arrangements 
and sub-committees are beginning 
activities every day now. 


their 
Though the con- 
vention is eight months away, delegates 
have already engaged 700 rooms in the lead- 
ing hotels. A few hotels no longer have 
rooms available for the week of the con- 
vention. 


Headquarters will be at the Copley Plaza 
and several of the business meetings will 
be held in the ballroom there. Meetings 
will be held also in Symphony Hall. 

Such entertainment as the hosts will 
provide has never before been planned. 
Nothing short of the highest quality in 
entertainment features will be considered. 
The tentative programme suggests a grand 
ball on the opening night; an aquatic car- 
nival on the Charles River basin, with the 
greatest display of fireworks ever seen in the 
east, for the second evening; impressive 
exercises and addresses commemorative of 
the early history of Boston in the ancient 
churches and in Faneuil Hall for the third 
evening; an informal visit to Harvard with 
sports in the stadium for the third after- 
noon; an inspection of the water front 
and harbor and one of the largest shore 
dinners ever known for the fourth after- 
noon, and a special performance at the 
Opera House for the evening of the last 


day. And these are only the bright spots 
in the entertainment programme which 


provides for minor enjoyments every day 
and which cares for the visiting ladies so 
that they shall have no dull hours. 
Supervising all the arrangements is the 
following executive committee of Boston- 
ians: T. P. Beal chairman, President Second 
National Bank; A. L. Ripley, Vice-Presi- 
dent Merchants National Bank; W. A. Gas- 
ton, President National Shawmut Bank; 
D. G. Wing, President First National Bank; 
Philip Stockton, President Old Colony Trust 
Co.; Allen Forbes, President State Street 
Trust Co.; W. R. Evans, President Boston 
Five Cents Savings Bank, and H. L. Ayer, 
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secretary, with offices in the First National 
Bank building. 


On the recommendation of the several] 
Chapters of the American Institute of Bank- 
ing, the following have been elected as Fel- 
lows of the Institute by the 
Council: 

Pittsburgh—H. E. Hebrank and J. How- 
ard Arthur. 

Baltimore—Adrain J. Grape. 

Boston—R. H. Bean, L. A. Frost, Perceval 
Sayward, H. E. Stone, A. O. Yeamos and 
R. A. Whittier. 

Chattanooga—A. M. Dickerson. 

Chicago—John W. Rubecamp and H. §, 
Smale. 

Cincinnati—J. P. H. Brewster. 

Cleveland—W. H. Finley 

Denver—G, A. Askling. 

Detroit—Irving H. Baker. 

Jacksonville—Edwin T. Schenck. 

Milwaukee—J. H. Daggett. 

Minneapolis—C, E. Searle and George E. 
Struthers. 

New Orleans—John Dane, R. H. Palfrey 
and F, L. Ramos. 

New York—A. W. Hudson, W. C. Hutton, 
G. P. Kennedy and G. L. Pegram. 

Oakland—A. E. Caldwell, R. D. Corlett, 
J..Davidson, J. E, Gustafson, L. H. Hea- 
cock, R. K. Johnston, H. A. Merrill and 
S. C. Seott. 

Philadelphia—F. C. 
Nickert. 

Rochester—Fred. Mutschler and F. M. 
Simpson. 

Salt Lake City—Charles R. Mabey. 

Scranton—W. B. Kramer. 

Seattle—R. H. MacMichael. 

St. Paul—Frank Delaney. 

Washington—C. H. Doing, Jr. 


Executive 





and W. A. 


Eves, 


Fred I. Kent, vice-president of the Bank- 
ers Trust Company of New York and for- 
merly of Chicago, spoke at the April meet- 
ing of the Philadelphia Chapter of the Amer- 
ican Institute of Banking, on Foreign Ex- 
change. 

The Michigan Bankers Association con- 
vention for 1913 will be held at Lansing, 
June 10, 11, 12. The headquarters will be 
the Hotel Downey, where the delegates will 
assemble Tuesday morning, June 10, for 
registration and receipt of badges, and for 
credentials, which will qualify them for 
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entertainment as guests of the Lansing 
bankers. The business sessions will be 
held in Representative Hall. Charles E. 
Toms, chairman of the hotel committee, 
American Savings Bank, Lansing, has charge 
of the hotel reservations and names of all 
delegates should be sent in promptly to 
H. M. Brown, secretary, so proper provi- 
sion may be made for the visiting bankers 
and their ladies. A fine programme and an 
interesting time are promised by the bank- 
ers of Lansing. 

The New York State Bankers Association 
convention will be held’ June 12 and 13 at 
Ottawa. The officers are: President, Corne- 
lius A. Pugsley, Peekskill, N. Y.; vice-pres- 
ident, Robert H. Treman, Ithaca, N. Y.; 
treasurer, Charles L. Schenck, Brooklyn, 
N. Y., and secretary, William J. Henry, 
New York City. 

On May 8, in New York the Philadelphia 
Chapter will defend the negative side of the 
following question against New York Chap- 
ter; Resolved: “That the issuance of notes 
by an incorporated clearing house association 
on the same basis as such clearing house 
loan certificates, as have been issued, would 
be a better plan than notes issued by any 
proposed reserve or central bank.” Phila- 
delphia will be represented by H. E. Deily, 
P. B. Detwiler and R. U. Frey, with A. R. 
Elmer as Alternate. The splendid work 
of the debate section was evidenced by the 
double victory in the triangular debate. 
The winner will meet Pittsburgh at the con- 
vention of the Pennsylvania Bankers’ As- 
sociation for the cup. 
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William I. Gear of Montreal, has been 
elected a director of the Bank of Toronto 
to succeed Robert Reford. 


The Indiana legislature defeated a bill 
permitting state banks of Indiana to loan 
money on real estate outside of the com- 
monwealth. 


A bill providing for guarantee of bank 
deposits was defeated by the legislature at 
South Dakota. This bill was urged by 
Governor Bryne. 


The New Fargo National Bank just being 
completed in Fargo, N. D., reflects the prog- 
ress of this institution and of banking gen- 
erally in the northwest. 


Edward B. Ladd has been elected assist- 
ant treasurer and Orrin C. Hart, assistant 
trust officer, of the New England Trust 
Company of Boston. 


S. P. Berry, formerly cashier of the State 
National Bank of Ft. Worth, Texas, has 
been elected president’ of the First State 
Bank of Oklahoma City, Okla. 


The capital stock of the Bank of Buffalo 
at Buffalo, N. Y., has been increased 100 
per cent and is now $1,000,009. 

Thomas H. Lewis has been succeeded as 
cashier of the Anchor Savings Bank of Pitts- 
burgh by, Hugh C. McCaugham, auditor of 
the Union Trust Company, of that city. 


The First National Bank of Boston has 
issued an interesting little booklet contain- 
ing a brief history of American currency, 
tracing it from wampum to nickles. 


The Security Trust Company of Indian- 
apolis has opened a bond department un- 
der the management of L. C. Murdock, for- 
merly connected with McCoy & Co., of Chi- 
cago. 


Henry C. Buchman, who retired as presi- 
dent of the Second National Bank of Pitts- 
burgh last June on account of ill health 
and became chairman of the board, died 
recently. 


The directors of the People’s National 
Bank of Lynchburg, Va., propose to increase 
the capital of that institution from $300,000 
to $500,000. 


E. L. Bemiss has succeeded John Skelton 
Williams, who resigned to become assistant 
secretary of the treasury, as president of 
the Richmond Trust and Savings Company, 
of Richmond, Va. 


The Mississippi Valley Trust Company of 
St. Louis, of which Breckinridge Jones is 
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Correspondence Invited 
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Whitney-Central National Bank 
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Bank, Germania National Bank and 
Central Bank. Savings & Trust Com- 
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RICHARD S. McKINLEY, Ass’t Cashier 
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CAPITAL AND SURPLUS 
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president, shows total deposits of $19,430,- 
483 on March 31, loans $15,185,741 and 
cash and exchange $4,829,538. 

It is understoood that the Fidelity and 
Deposit Company of Baltimore is planning 
to increase its capital in the near future 
from $3,000,000 to $5,000,000 through the 
capitalization of $2,000,000 of its surplus. 

The Second National Bank of Toledo, 
Ohio, will open a savings department about 
May 1 under the management of Henry 
E. Gall, who, for many years was connected 
with the Home Savings Bank of that city. 

J. M. Gretna, manager of the Chicago 
branch of the Bank of Montreal has re- 
tired on a pension and the assistant man- 
ager, Rantoul will be acting manager until 
Mr. Gretna’s successor has been appointed. 

The Lynchburg National Bank and the 
National Exchange Bank of Lynchburg, Va., 
have consolidated under the name of the 
Lynchburg National Exchange Bank. The 
new institution will have a capital and sur- 
plus of $1,000,000. 


Toledo has a new banking institution in 
the Commerce Trust Company, organized 
by the National Bank of Commerce in that 
city with a capital of $200,000 with S. D. 
Carr as president and W. W. Edwards and 
R. B. Crane, vice-presidents. 

William E. Elliott has been elected presi- 
dent of the new Grand Rapids Trust Com- 
pany, Grand Rapids, Mich., while R. D. 
Graham, president of the Commercial Sav- 
ings Bank, Lee M. Hutchins, and Joseph 
H. Brewer are vice-presidents. 


The Commercial National Bank of Long 


Island City with Ernest V. Connolly, for-. 


merly cashier of the Aetna National Bank 
of New York, as president, has opened for 
business. Horace Havemeyer is vice-presi- 
dent and J. Wilson Jones, cashier. 

George F. Mattlage, president of the First 
National Bank of Hoboken, N. J., and for- 
merly vice-president of the Irving National 
Bank of New York, is dead in his seventy- 
seventh year. William Shippen, formerly 
vice-president, was elected to fill the va- 
cancy, 


Leonard H. Rhodes is president and James 
D. Henderson, James G. Ferguson, James 
M. Yorke and Edward C. Donnolly are vice- 
presidents of the new Fidelity Trust Com- 
pany of Boston, which opened for business 
in the Board of Trade building in the middle 
of April. 


L. H. Grimme retired as cashier of the 
National City Bank of Chicago to become 
the senior partner in a commercial paper 
house and Walter G. McLaury was elected 
cashier. R. U. Lansing, manager of the 
bond department, was elected a vice-presi- 
dent of the bank. 


S. C. Williams, President of Unaka Na- 
tional Bank, Johnson City, Tennessee, has 
been appointed to the Supreme Court by 
Governor Hooper. Mr. Williams is a lawyer 
of extraordinary ability and was one of the 
organizers of the Unaka National Bank, 
which has a*deposit of over a million dollars. 


L. L. Baccus, of Springfield, Illinois, has 
been elected a vice-president of the LaSalle 
Street Trust and Savings Bank of Chicago. 


Mr. Baccus was formerly vice-president of 
the Sangamon Loan and Trust Company, 
of Springfield, and at one time was super- 
intendent of banks in the State Auditor’s 
department. 


Elbert A. Brinckerhoff, vice-president of 
the Merchants National Bank of New York 
and a director of the Harriman National 
Bank, who was widely known both in finan- 
cial and cotton circles, died recently. He 
was a director of the Merchants National 
for thirty-six years and vice-president for 
nineteen years. 


The Broadway National Bank of Rich- 
mond, Va. has opened for business under 
the management of H. N. Phillips, president, 
J. F. Walsh and W.L. Walters, vice-presi- 
dents and F, L. McConnell, cashier. The 
institution succeeds the business of the 


‘Broad street branch of the Commonwealth 


Bank of Richmond. 


H. H. Pond, formerly president of the 
New Jersey Bankers’ Association and sec- 
retary and treasurer of the Plainfield Trust 
Company of Plainfield, N. J., has been ap- 
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pointed a vice-president of the Mechanics 
and Metals National Bank of New York 
and will take his new position when that 
bank removes to its new quarters. 


The American Trust Company of Jack- 
sonville, Fla., organized under the pres- 
idency of Fred W. Hoyt, has begun busi- 
ness with a capital of $200,000. The insti- 
tution engages in a banking as well as trust 
company business. John H. Powell is vice- 
president, Arthur T, Williams is secretary, 
and Wilson O. Boozer is treasurer. 

The resignation of Frank E. Baxter, as 
superintendent of banks of Ohio, tendered 
at the time of the indictment against his 
brother, C. S. Baxter, a state bank exami- 
ner, was accepted April 1. Emery Lattanner, 
assistant superintendent of banks, is act- 
ing as superintendent pending the appoint- 
ment of a successor to Mr. Baxter. 

W. J. Morrison has become president of 
the Atlanta Trust Company of Atlanta, 
Ga., while the former president, Henry 
Hillyer, becomes chairman of the board. 
The Atlanta Trust Company increased its 
capital from $250,000 to $500,000 some 
months ago when the name was changed 
from the Hillyer Trust Company. 

Brent Altsheler, treasurer of the Lincoln 
Savings Bank of Louisville, Ky., has re- 
signed in order to devote his entire time to 
literature and science in the interest of the 
Field Museum of Chicago, for which he is 
field naturalist. Mr. Altsheler was one of 
the organizers of the savings institution and 
has been treasurer since it started in 1905. 

The Lumberman’s National Bank of Port- 
land, Ore., will broaden its scope through 
the organization, as an adjunct, of the 
Lumberman’s Trust and Savings Bank. 
The proposed institution is to have a capital 
of $500,000. John A. Keating, vice-presi- 
dent of the Lumberman’s National, will 
direct the management of the state institu- 
tion, which is to be ready for business in 
about two months. 


The Phoenix and Third National Bank 
and the Lexington Banking and Trust Com- 
pany of Lexington, Ky., whereby the latter 
company will be liquidated and the business 
taken over by the National bank interests 


under the name of the Phoenix and Third 
Trust Company. " 'Y,. Alexander is president 
and H. P. Headley and W. A. McDowell are 
vice-presidents of the new trust company. 

The necessary steps for the consolidation 
of the Central Trust Company with the 
Farmers Trust Company of Indianapolis 
under the name of the latter were taken 
last month and the united company is now 
under the management of Charles N. Wil- 
liams, president, while Charles E. Coffin of 
the Central Trust is ghairman of the board. 
The vice-presidents are: Thomas A. Wynne, 
John E. Reed, Charles E. Holloway, and 
Edwin H. Forry. 


A new bank, the Merchants’ National, be- 
gan business in Dallas, Texas, recently 
with a capital of $250,000 and a surplus 
of $50,000 under the management of L. L. 
Jester, president; B. B. Cain, vice-president 
and chairman of the board; W. Frank 
Knox, vice-president; Herbert W. Jester, 
cashier; and Harry Williams, assistant 
cashier. President Jester and his sons sev- 
eral months ago disposed of their interest 
in the Jester Guaranty State Bank at Tyler, 
Texas, preparatory to locating in Dallas. 

John A. Mills has succeeded John O. El- 
lington, resigned as president of the Anchor 
Trust Company of Raleigh, N. C., and L. 
E. Covington, formerly assistant state bank 
examiner, has been elected active vice-presi- 
dent of the company. The institution was 
organized a year ago. The other officers 
are: Albert L. Cox, vice-president, and Eu- 
gene Armbruster, secretary and treasurer. 
The institution does a commercial, savings, 
trust and insurance business. 

Because of errors made in sending in re- 
ports, the following changes should be made 
in the information in the January edition 
of The Rand-McNally Bankers’ Directory: 
Ballston Spa National Bank, Ballston Spa, 
N. Y., surplus and profits should be $228,- 
800; Bank of Leland, Leland, Miss., surplus 
and profits should be $30,000; Devils Lake 
State Bank, Devils Lake, N. D., deposits 
should be $160,000; Commercial State Bank, 
Rich Hill, Mo., Gus Kienberger is Cashier. 

The stockholders of the First National 
Bank of Minneapolis have increased capital 
of that institution to $2,500,000, The 
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DONALD S. CULVER, President WEYERHAEUSER, Vice-President 
R. C. LILLY, Vice-President i VON DER WEYER, Vice-President 
H. W. PARKER, Cashier H. VAN VLEK, Assistant Cashier 
G. C. ZENZIUS, Assistant Cashier J. A. OACE, Assistant Cashier 

M. ROY KNAUFT, Assistant Cashier 


We Make Collections a Specialty. Accounts of Banks, Bankers and 
Individuals Solicited. Correspondence Invited. 











Northwestern National Bank 


MINNEAPOLIS, MINN. Established 1872 


With Modern, Up-to-dat- Facilities and a Strong Capital 
and Surplus, We are in a Position to Handle Your Business 
to Advantage. Send Us Your Collections. 


Capital and Surplus $5,000,000 
Total Resources $33,000,000 


JHMES E. CALOWeLL Pre NASHVILLE, TENNESSEE [nino s0nnson, st. aster 
J. H. FALL, Vice-Pres. T. D. WEBB, Vice-Pres. C. H. LITTERER, Asst. Cashier 
WALTER KEITH, Vice-Pres. D. S. WILLIAMS, Vice-Pres. G. W. PYLE, Asst. Cashier 
J. $. MCHENRY, Vice-Pres. RANDAL CURELL, Cashier DOUGLAS M. WRIGHT, Auditor 
CAPITAL PAID IN, $1,100,000.00 
Surplus and Profits $750,000.00 Deposits over $13,000,000.00 


WE HAVE SUPERIOR FACILITIES FOR THE HANDLING OF TEN- 
NESSEE ITEMS. REASONABLE RATES AND PROMPT SERVICE. 
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$500,000 being exchanged for the stock of 
the Minneapolis Trust Co., which is to be 
held in trust for the bank stockholders. 
The bank has entered into an arrangement 
with the Minneapolis, St. Paul and Sault 
Ste. Marie railroad to erect jointly a twenty 
story office building to cost $1,200,000 on 
the site of the present First National build- 
ing. 


The latest national bank of Chicago is 
to be opened in the Transportation build- 
ing at South Dearborn and Harrison streets 
under the name of the Transportation Na- 
tional Bank. John Sebastian, third vice- 
president of the Rock Island, J. A. Gauger, 
a lumber manufacturer, W. L. Sharp, of 
Sharp-Partridge & Co., W. B. Austin, Willis 
Smith and F, Hobbs, are the organizers of 
this Federal institution which will have a 
capital of $1,000,000 and will open for busi- 
ness next August with a surplus of $250,000. 


E. E. Watts, who recently became first 
vice-president of the Fifth National Bank 
of New York, was formerly national bank 
examiner, being appointed in 1907, for the 
district of New Jersey and Delaware and 


served in that capacity until July 1911. 
During that time he examined banks not 
only in the regular district assigned to him 
but in a number of cities throughout the 


United States. On Aug. 1, 1911, he resigned 
to take a position as one of the examiners 
in the New York Clearing House and oc- 
cupied that position until he resigned to go 
to the Fifth National. 


The Holston National Bank of Knoxville, 
Tenn., will shortly take possession of its 
magnificent new banks and office building. 
It is by far the most imposing structure 
in this growing Tennessee city, being twelve 
stories in height and occupying the corner 
of Gay and Clinch avenues—the center of 
business activity. The bank’s main bank- 
ing room will be one of the finest in the 
South. Tennessee marble will be used 
throughout for counters, flooring, walls, etc., 
the grill work will be bronze, while all the 
furniture, desks, etc., will be of mahogany. 
The most modern equipment of every kind 
is being installed, including massive safe 
deposit vaults of the latest construction. 
Joseph P. Gaut is president and Ralph W. 
Brown, cashier. 
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Owing to the extension of its business 
incidental to the eonsolidation of the two 
progressive institutions entering into its 
makeup, the Fourth and First National 
Bank of Nashville, Tenn., has decided to 
erect a bank building of its own so as to 
.provide for future necessities and growth, 
To this end it has recently purchased the 
Cole Building, which was occupied by the 
Bank of Tennessee for many years, and in 
fact has been a banking corner for nearly 
a hundred years, being situated in the heart 
of the business district. The last official 
statement of the Fourth and First showed 
deposits of $11,488,264 and aggregate re- 
sources of $14,605,526. It has a capital of 
$1,100,000 and surplus and profits of $800,- 
165. James E, Caldwell is president, W. C. 
Dibrell, T. D. Webb and J. S. McHenry are 
active vice-presidents and Randal Curell is 
cashier, 

The American National Bank in Austin, 
Tex., has-been authorized by the Comp- 
troller of the Currency to increase its capi- 
tal from $200,000 to $300,000, and its sur- 
plus from $400,000 to $600,000, making the 
capital and surplus $900,000, which makes 
this one of the strongest banks in Texas. 
This bank’s phenomenal growth is due 
largely to the policy that has been pursued 
since its organization, and that is to be 
considerate and conservative. The prin- 
ciples of conservative banking have governed 
the development of the American National 
Bank through its twenty-two years in ex- 
istence. The officers are: George W. Little- 
field, president; H. A. Wroe, R. C. Rober- 
deau, T. H. Davis, vice-presidents; L. J. 
Schneider, cashier and H. Pfaefflin, assist- 
ant cashier. 


Levening Moore, formerly southern man- 
ager for Peabody, Houghteling & Co., the 
Chicago investment concern, has been elected 
vice-president of the New Orleans Mortgage 
Securities Company, which was organized 
for the purpose of developing the South and 
as an exponent of sound investments. It 
is the policy of the company to concentrate 
its efforts toward the development of the 
resources of Louisiana by lending conserv- 
atively upon real estate not only in the 
city of New Orleans, but also upon country 
property, loans upon improved farms and 
plantations being especially sought. These 
loans will be prepared for the investing pub- 
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Plowing at 30 


Miles an Hour 
A Rumely OilPull Cractor pulls 


an Engine Gang Plow, often turning 
12 furrows at once. This is equal 
to a single horse-plow moving at a 
speed of 30 miles an hour. 


High Speed Plowing! That is 
what has been accomplished by the 


QUMELy, 


oyPum 


Until the coming of the tractor, 
the plow was the slowest of all farm 
machinery. It turned only one furrow at 
a time, and it moved at 2} miles an hour. 


A cablegram can be sent completely 
around the world while a horseplow is 
moving 200 yards. But now, pulled by 
a Rumely Tractor, the plow has been speeded 
up. It is no longer the snail of the farm. 


Cractor plowing means a Clear Net 


Saving of $1 an acre in plowing alone, 
and you can use tractors for dozens of 
other jobs, winter and summer. 


There Are 51 Rumely Machines—All 
Cost-Cutters. 


Send for our Tractor Book 
RUMELY PRODUCTS CO. 
(Incorporated) 
Power-Farming Machinery 
LA PORTE, IND. 


| WiLson W. one 





The Continental and 
Commercial National 
Bank of Chicago 


$21,500,000 
$ 9,500,000 


Capital 


SURPLUS 
and PROFITS 


GeorGce M. ReEYNotps . - President 
Epwakrp S. Lacey, Chairman Advisor Committee 
Rapa VAN VECHTEN ake ice-President 
ALEX. ROBERTSON v ice-President 
HeRMAN WALDECK Vice-President 
Joun C. Crart ° Vice-President 
James R. CHAPMAN . . Vice-President 
WitiiaM T. BRUCKNER . Vice-President 
WitiiaM G.ScHROEDER . . . _ Vice-President 
NATHANIEL R. LosH . .. . Cashier 
Harvey C. VERNON . Assistant Cashier 
GeEorGE B. SMITH Assistant Cashier 
Wi.LBerR HaTrTrery Assi3tant Cashier 
Assistant Cashier 
Assistant Cashier 
ar Assistant Cashier 
Dan NoRM . % Assistant Cashier 
Assistant Cashier 


H. Erskine SMITH 
JoHN R. WASHBURN . 


GEORGE A. ‘Jackson ; 


The Fifth-Third 


National Bank 


OF CINCINNATI 


Capital Stock - $3,000,000 
Surplus and Profits 1,500,000 


$4,500,000 
Deposits - $17,000,000 


OFFICERS 


CHARLES A.HINSCH - - - ~- _ President 
WILLIAM A. LEMMON Vice-President 
EDWARD A. SEITER Vice-President 
Louis KUHN - - - Vice-President 
MONTE J.GOBLE - - - - Cashier 
CHARLES T. PERIN Assistant Cashier 
CHARLES H. SHIELDS Assistant Cashier 
LEWIs E, VAN AUSDOL Assistant Cashier 
FREDERICK J. MAYER - Assistant Cashier 


Special Facilities for Handling Col- 
lection Business throughout Ohio, 
Kentucky, and Indiana. 
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lic in the form of coupon mortgage notes, 
jssued in denominations of $100 and $500 
with interest coupons attached, bearing in- 
terest at the rate of 6 per cent, payable 
semiannually, 


Senator Robert L. Owen will head the 
new senate committee on banking and cur- 
rency and will have charge of all matters 
relating to bank and currency reform, bank- 
ing affairs and finance generally which here- 
tofore have been handled by the finance 
committee. The finance committee, 
after,.jvill handle matters relating to the 
tariff. 4 Associated with Senator Owen on 
the banking and currency committee are: 
Gilbert M. Hitchcock, James A. O’Gorman, 
James A. Reed, Atlee Pomerene, John F. 
Shafroth, Henry F. Hollis, Knute Nelson, 
Joseph L. Bristoow, Coe I. Crawford, John 
W. Weeks and George P. McLean. 


here- 


The East End or fashionable residence 
section of Pittsburgh now has a fifteen 
story modern office building. The East End 
Savings and Trust Company, one of the very 
prosperous outlying banks of Pittsburgh, 
has just completed its new building, located 
at the corner of Penn and Highland ave- 
nues, and is issuing some attractive liter- 
ature calling attention to the advantages 
of this location for the Medical and Dental 
profession and to those who cater to the 
fashionable trade of the city. The building 
is of attractive architecture, is fire-proof 
and has every modern convenience for its 
tenants. J. G. Vilsack is president and 
Paul C. Dunlevy is cashier of this progres- 
sive institution. 


In moving to its new building at 140 
Broadway last month, the Guaranty Trust 
Company of New York transferred from its 
former quarters to its new vault cash and 
securities amounting to more than $2,250,- 
000,000. Nearly $2,000,000,000 of this was 
in the shape of trust securities held by its 
Trust Department. This is probably the 
largest amount of actual, physical wealth 
that has ever been moved at one time by 
one institution. The main banking room 
of the company, on the opening day, re- 
sembled the annual flower show at Madison 
Square Garden quite as much as it did a 


banking room. President Hemphill, Vice 


President Sabin, ard the other officers were 
kept busy all day long receiving the con- 
gratulations of hundreds of visiting friends. 
This latest addition to the individual bank- 
ing homes of New York City is indeed a 


model of elegance and convenience which it 
will be hard to surpass. 


The consolidation of the First National 
and Second National Banks of Pittsburgh 
is one of the most important bank mergers 
that have taken place in western Pennsyl- 
vania in recent years. These banks are now 
merged into the First-Second National Bank 
of Pittsburgh with a capital of $3,400,000 
and surplus of undivided profits, $1,900,000. 
Deposits exceed $30,000,000, and assets, 
$37,000,000. This makes it the second larg- 
est national bank in Pittsburgh. Credit for 
the bringing about of this merger is given 
to William S. Kuhn of the Second National 
Bank, who has long been a director of the 
First National. The old quarters of the 
Second National will be used by the new 
First-Second Savings and Trust Company. 
William S. Kuhn becomes president of the 
First-Second National Bank. Mr. Kuhn is 
also a director or officer of several Pitts- 
burgh banks, among them being the Colonial 
Trust, the Commonwealth Trust and the 
Commercial National Bank. James N. 
Young, vice-president and cashier of the 
Second National holds a similar title in the 
merged bank. 


The Peoples Bank of Buffalo will move 
into the banking offices soon to be vacated 
by the Marine National Bank. This move 
is necessary, because the bank has outgrown 
its present location on the opposite corner in 
the Birge Building. The old Marine 
National Bank Building was purchased by 
President Arthur D. Bissell of the Peoples 
Bank and a number of gentlemen associated 
with him in the bank, in the interest of the 
bank which has taken a long lease from the 
new owners. The building was recently re- 
modeled by Marine National and is one of 
the best equipped banking houses in the 
Empire State. The Peoples Bank was or- 
ganized in 1889 and for sixteen years was 
located in the Coal & Iron Exchange on 
Washington street. The capital has been 
increased recently 100 per cent to $4,000,000. 





INCORPORATED 1900 


FRANKLIN NATIONAL 
BANK of Philadelphia 


Capital - + = $1 000,000.00 
Surplus - - +  2,750,000.00 


—_—— 


OFFICERS 
J. R. McALLISTER, President 
J. A. HARRIS, Jr., Vice-President 
E.P. PASSMORE, Vice-Pres. and Cashier 
J. WM. HARDT, Assistant Cashier 
j. C. FRANKLAND, Assistant Cashier 


Travelers Letters of Credit issued. 
Foreign Exchange in all its branches. 


Accounts of Banks, Bankers, Corpora- 
tions, Mercantile Firms, and 
Individuals Solicited 


FOURTH 
NATIONAL 
BANK 


of the City of 


NEW YORK 


UNEXCELLED FACILITIES 


JAMES G. CANNON 
President 
SAMUEL S. CAMPBELL DANIEL J. ROGERS 
Vice-President Cashier 

CHARLES H. PATTERSON CHARLES E. FOX 

Vice-President Asst. Cashier 
ERNEST W. DAVENPORT EDWIN T. ROSS 

Vice-President Asst. Cashier 
CHARLES E. MEEK RAYMOND B. COX 

Vice-President Asst. Cashier 


CAPITAL and SURPLUS : : : $10,000,000 
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Union | 
National Bank 


Cleveland, Ohio | 


Capital - - - $1,600,000 | 
Surplus and Profits 1,075,000 


OFFICERS 
GEO. H. WORTHINGTON, President 
E. R. FANCHER, Vice-President | 
G. A. COULTON, Vice-President 
W. E. WARD, Cashier 
W. C. SAUNDERS, Asst. Cashier 
E. E. CRESWELL, Asst. Cashier 


We invite the accounts of Banks and 
Bankers, and offer the best terms 
consistent with conservative banking 











INDEPENDENTLY PROGRESSIVE 


“Ohe 
FIRST NATIONAL BANK 


OF DETROIT 


Established 1863 





Capital and Surplus 


$3,000,000.00 


ABSOLUTE security and every 

modern banking facility. 
Commercial accounts received 
*tpon favorable terms. 


| EQUAL CONSIDERATION TO ALL 
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The officers and directors of the Peoples 
Bank are: A. D. Bissell, president; C. 
R. Huntley, vice-president; E. J. Newell, 
cashier; Howard Bissell, assistant cashier; C. 
G. Feil, assistant cashier; Chas. F. Bishop, 
C. R. Huntley, John Hughes, Daniel O’ Day, 
R. W. Pomeroy, Frank 8S. McGraw, A. D. 
Sikes, W. W. Richardson, Walter P. Cooke, 
Frank E. Wattles and Arthur D. Bissell. 


F. Wright, auditor, will become an assist- 
ant cashier and Mr. Wright’s place will be 
filled by Frank D, Young. This completes 
the organization of the Bank of Pittsburgh, 
with Harison Nesbit as president, Wilson 
A. Shaw, vice-president and chairman of 
the board of directors, James J. Donnell 
and J. D. Ayres, vice-presidents, and E. M. 
Siebert, first assistant to Mr. Dunbar. Mr. 
Dunbar is one of the younger generation of 
bankers. Although young in years he has 


Several changes have been made recently 
in official banking positions in Pittsburgh. 
Alexander Dunbar who has been cashier of 
the Exchange National Bank for several 
years has gone to the old Bank of Pitts- 
burg, N. A. and has been succeeded at the 
Exchange National by J. P. McKelvey, form- 
erly first assistant cashier. Mr. Dunbar 
goes to the Bank of Pittsburgh to take the 
place of W. F. Bickel, who with J. M. Rus- 
sell, first assistant cashier of that institu- 
tion, has been elected vice-president. George 


achieved an enviable reputation as a 
shrewd financier. He, began his career in 
the National Exchange Bank of Steuben- 
ville in 1893, remaining there until Decem- 
ber, 1901, when he went to Pittsburgh as 
one of the organizers of the Moreland Trust 
Company. This institution was later 
merged with the Guarantee Title and Trust 
Company, of which Mr. Dunbar became sec- 
retary and treasurer. In 1909, he accepted 
the position of cashier of the Exchange 
National. 


STATEMENT OF THE OWNERSHIP, 


MANAGEMENT, CIRCULATION, ETC., 


of The Rand-McNally Bankers’ Monthly....published....Monthly....at 
CRTORGO, MENNIG, oo. ge crsis.tiein oe cere required by the Act of August 24, 1912. 


Note.—This statement is to be made in duplicate, both copies to be delivered by the publisher to 
the postmaster, who will send one copy to the Third Assistant Postmaster General (Division of 
Classification), Washington, D. C., and retain the other in the files of the post office. 

NAME OF POST-OFFICE ADDRESS 


Editor, Frank M. Huston, 4838 Kenmore Avenue, Chicago, Illinois. 

Business Manager, Geo. K. Reed, 707 Bitter Sweet Place, 
Chicago, Illinois. 

Publisher, Rand McNally & Company, 536-538 South Clark Street, 
Chicago, Illinois. 


Owners . (If a corporation, give names and addresses of stockholders holding 1 per cent or 
F more of total amount of stock.) 


Harry B. Clow and Andrew F. W. MeNally, Trustees, 536-538 S. Clark St., 
Chicago; James MeNally, 536-538 S. Clark St., Chicago; Sabina R. Arnold, 
Western Springs, Illinois; Mrs. Wm. H. Milchsack, Nazareth, Pennsylvania; Geo. 
A.Poole, 83 W. Harrison St., Chicago; Theo. Theis, 536-538 S. Clark St., Chicago; 
Luther H. Peirce, 95. 8. Clark St., Chicago; Effie S. Payne, 534 Evanston Ave., 
Chicago; Chas. M. Sturges, 1222-19 S. La Salle St., Chicago; Mary A. B. 
MacKinzie, 1161 Monadnock Bldg., Chicago; E. C. Buehring, 536-538 8. Clark 
St., Chicago; Gustav Hessert, Jr., 536-538 S. Clark St., Chicago; Gustav 
Hessert, Jr., Trustee, 536-538 S. Clark St., Chicago. ; 
Known bondholders, mortgagees, and other security holders, holding 
1 per cent or more of total amount of bonds, mortgages, or 
other securities: 
None. 


Geo. K. Reed 


Business manager. 
Sworn to and subscribed before me this 22nd day of March, 1913. 
M. J. Stanton, 
Notary Public. 
(Seal) 


(My commission expires Dec. 6, 1914) 
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AND REPORTS 








The National 
Exchange Bank 


WHEELING, W. VA. 


Organized January 1, 1899, 
as a National Bank 
CAPITAL - $500,000 
SURPLUS - 500,000 


J.N. VANCE, - - - President. 
WM. ELLINGHAM, - Vice-President. 
L. E. SANDS, - - Vice-President. 
CHAS. W. JEFFERS, - Cashier. 
ARTHUR E. SCHMIDT, Ass’t Cashier. 


COLLECTIONS A SPECIALTY 
CORRESPONDENCE INVITED 


CHARTERED 1836 


GIRARD TRUST 
COMPANY 


N. E. Cor. BROAD awp CHESTNUT STS. 
PHILADELPHIA 


Acts as Executor, Administrator, Trustee, 
Assignee, and Receiver. Financial Agent for 
Individuals or Corporations. Interest allowed 
on Individual and Corporation Accounts. Acts 
as Trustee of Corporation Mortgages. Depos- 
itary under plans of Reorganization, Registrar 
and Transfer Agent. Assumes entire charge of 
Real Estate. Safes to Rent in Burglar-Proof 
Vaults. 

E. B. MORRIS, President 
W.N. ELY, Ist Vice-President 
A. A. JACKSON, 2d Vice-President 
CHARLES J. RHOADS, 3d V.-P. and Treasurer 
GEORGE H. STUART III, Ass’t Treasurer 
EDWARD S8. PAGE, Secretary 
SAMUEL W. MORRIS, Ass’t Secretary 
JONATHAN M. STEERE, Trust Officer 
MINTURN T. WRIGHT, Real Estate Officer 


MANAGERS 


EFFINGHAM B. MORRIS JAMES SPEYER 

JOHN A. BROWN, JR. EDWARD J. BERWIND 
JOHN B. GARRETT RANDAL MORGAN 
WILLIAM H. GAW EDW. T. STOTESBURY 
FRANCIS I. GOWEN CHAS. E. INGERSOLL 
GEORGE H. M'’FADDEN JOHN 8. JENKS, JR. 
HENRY TATNALL HENRY B. COXE 

E. C. FELTON 
WILLIAM T. ELLIOTT 


ISAAC H. CLOTHIER 
ISRAEL W. MORRIS 
C. HARTMAN KUHN 


THOS. DEWITT CUYLER B. DAWSON COLEMAN 








W. HINCLE SMITH o 


ENGINEERS 


CHICAGO 





FOURTH 
NATIONAL BANK 


ATLANTA, GA. 


Direct Connection with Every Banking 
Town in Georgia. 

Modern Banking Facilities. 
Service Always. 


Satisfactory 


Capital - - - $600,000.00 


Surplus and~ - 
Profits 780,000.00 


OFFICERS 


JAMES W. ENGLISH, President. 
JOHN K. OTTLEY, Vice-President. 
CHAS. I. RYAN, Cashier 
WM. T. PERKERSON, Asst. Cashier. 
| M. THOMAS, Asst. Cashier. 








THE NATIONAL RESERVE BANK 
OF KANSAS CITY 

$1,200,000 

250,000 

6,550,000 


Capital - - - - - 
Surplus and Profits - - - 
Deposits - - - - - 


OFFICERS 


JOHN T. M. JOHNSTON 
C. B. McCLUSKEY 
F. H. BURROW 
AMOS GIPSON 

J. L. JOHNSTON 
C.A.BURKHARDT - - - 


President 
Vice-President 
Vice-President 
Vice-President 

Cashier 
Assistant Cashier 


Ample capital and surplus, together with 
efficient Officers and Directors, places 
this institution in a position to handle 
accounts of Banks, individuals, firms, 
and corporations on a most satisfactory 
basis. 
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A Little Talk With The. Banker 


who buys the advertising 


E. St. Elmo Lewis, the well-known advertiser and advertising 
writer, in his valuable work on “Financial Advertising” in the chapter 
on the “Trade Press,” gives the following interesting results of a 
canvass made by the manager of the Department of New Business 
of one of the largest banks in America to obtain information 
about the banking journals of the country. he question “What 
financial journals do you pay a subscription price for?” was sent to a certain 
number of average banks in each state in the Union’ and brought 


the following replies: (Only the first thirty out of fifty-nine are 
here given.) 


THE RAND-McNALLY BANKERS’ ay 
American Banker, (N. Y. Weekly) - - - 

Bankers’ Magazine, (N. Y. Monthly) - - - - 

Southern Banker, (Atlanta Monthly) - - 

Banking Law Journal, (N. Y. ay) - 

Financier, (N. Y. Weekly) es a - 

Financial Age, (N. Y. Weekly) - - - 

Commercial West, (Minneapolis Weekly) - 

Wall Street Journal, (N. Y. Daily) - - . 

Pacific Banker, (Portland, Ore., Weekly) - 

Commerce Monthly, (St. Louis Monthly) - - 

Northwestern Banker, (Des Moines Monthly) - 

Southwestern Banker, (Kansas City Monthly) 

Daily Banker and Stockholder, (N. Y. Daily) 

United States Investor, (Boston Weekly) - - 

Financial Review, (Chicago Monthly) - - a her a seat 
Confidential Banker, (Council Bluffs Monthly) je es 
Chicago Banker, (Chicago Weekly) - - - a a oe 
Western Banker, (Omaha Monthly) - - - - - + e 
Banking & Mercantile World, (Chicago Bi-Monthly) eee 
Bulletin of American Institute of Banking, (N. Y. Monthly) 
Banker and Tradesman, (Boston bene <i & 

Money, (Pittsburgh Weekly) - - - 
American Bank Reporter, = ¥. Cane) - 


ODN wy 


10. 
rt. 
bz. 
13. 
14. 
:. 
16. 
be. 
18. 
rs. 
20. 
2 





Wall Street Summary, (N. Y. Daily) - - - 
Mercantile Adjuster, (N. Y. Monthly) = = 
Michigan Investor, (Detroit Weekly) - - - 
Van Norden Magazine, (N. Y. mene) - 
Finance, (Cleveland Weekly) - - ° - 
Moody’s Magazine, (N. Y. Monthly) - - - 


We will be pleased to give you the name a this bank, if you 
wish to authenticate these figures. 


You are buying circulation when you buy advertising space. THE 
BANKERS’ MONTHLY gives you value received. It is what its name 
implies—The BANKERS’ Monthly. IF YOU WANT TO REACH THE 
BANKER, ADVERTISE IN IT. 


All advertising pages are opposite reference matter. Full information 
gladly furnished. 


es es ee ep 
Ome WUBI 


RAND McNALLY & COMPANY, Publishers 


Rand-McNally Building Chicago, U. S. A. 
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AND AND REPORTS 


A Bank With A Reason 


FOR YOUR ACCOUNT AND COLLECTIONS 


FACILITIES FOR PER-= 
FECT BANKING SERVICE 


DIRECT CONNECTION WITH 
EVERY BANKING TOWN IN 
INDIANA 


OFFICERS 


GEO. F. QUICK, President 
MORD CARTER, Vice-President 
ARTHUR H. TAYLOR, Cashier 





SECOND 
NATIONAL BANK 


BOSTON, MASS. . 


Original Charter, 1832 National Charter, 1864 


Capital, - $2,000,000 


Surplus ana 
Profits, $3,100,000 


Invites the business of Banks, Bank- 
ers, Corporations and Merchants desiring 
efficient and satisfactory service. 


DIRECT COLLECTIONS THROUGHOUT 
NEW ENGLAND 


ENGINEERS 








CHICAGO 


Cie 
Rational Bank 
of Commerce 


in St. Louis 


Capital, Surplus and Profits | 
$12,000,000 


OFFICERS 


B. F. EDWARDS, President 
TOM RANDOLPH, Vice-President 
W.B. CONT ce President 
W.L NALD, Vice-President 
J. A. LEWIS, Cashier 
c. L. MERRILL, Ass't Cashier 
F. W. WRIEDEN, Ass’t Cashier 
G. N. HITCHCOCK, Ass't Cashier 
A. L. WEISSENBORN, paw Cashier 
GEORGE R. BAKER, Ass't Cashier 
w . CHANDLER, Ass't Cashier 


Che Seaboard 
National Bank 


of the City of New Pork | 


Efficiently Serves a Large Territory | 
East, West, North and South 


Accounts Solicited 


. Bayne, President 
. NELSON, Vice-President 
. THOMPSON, Cashier 
. CLEVERLEY, Ass’t Cashier 
. De Vausney, Ass’t Cashier 
‘Emory, Ass’t Cashier 
M. Jerrerps, Ass’t Cashier 
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These banks advertise for your business, which is good 
evidence they will handle it promptly jand efficiently. 
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Town, County 
ites 


. (Bock Island) 


Name of Bank 
MECHANICS & MERCHANTS 
SAVINGS BANK 
— TRUST & SAVINGS 


MERCHANTS NATIONAL BANK 
RICKER NATIONAL BANK.... 
eas NATIONAL 


THIRD NATIONAL BANK .... 
SPRINGFIELD MARINE BANK. 
FARMERS NATIONAL BANK .. 


INDIANA 





(Fayette) 
(Elkhart) 


Evansville 
(Vanderburg) 
Fort Wayne 


a (Allen) 
<a °{Clinton) 


(Lake) 

(Elkhart) 
burg 

(Decatur) 


Huatiagton 
(Heatingtos) 
(Marion) 


ag 


Logansport 
. (Cass) 


South Bend 
fe (St. Joseph) 


FAYETTE NATIONAL BANK... 
ST. JOSEPH VALLEY BANK . 
OLD STATE NATIONAL BANK. 
FIRST NATIONAL BANK..... 
AMERICAN NATIONAL BANK 
FIRST NATIONAL BANK ..... 
ELKHART COUNTY TRUST CO. 
QREENSBURG NATIONAL 
BANK 


HUNTINGTON COUNTY BANK. 


E. . a SONS & 


FLETCHER AMERICAN 
NATIONAL BANK.... 


INDIANA NATIONAL BANK .. 
MERCHANTS NATIONAL BANK 
NATIONAL CITY BANK 

MERCHANTS NATIONAL BANK 


FARMERS & MERCHANTS 
STATE BANK... 


FIRST NATIONAL BANK 
CITIZENS NATIONAL BANK... 


IOWA 





BOONE NATIONAL BANK .... 

MERCHANTS NATIONAL BANK 

MERCHANTS NATIONAL BANK 

CITY NATIONAL BANK 

PEOPLES TRUST & SAVINGS 
BANK 


FIRST NATIONAL BANK..... 
FIRST NATIONAL BANK..... 
GERMAN SAVINGS’ BANK .... 





S| con 
(Wyandotte) 


Pittsburg 
(Crawford) 


(Shawnee) 


Name of Bank 


1QWA NATIONAL BANK. 
CITIZENS NATIONAL BANK... 
BUBUQUE NATIONAL BANK . 
FIRST NATIONAL BANK. .... 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK. .... 
FIRST NATIONAL BANK .. . 
MOUNT VERNON BANK 
MUSCATINE STATE BANK ... 
FABMERS LOAN & TRUST CO. 
FIRST NATIONAL BANK .. 
LIVE STOCK NATIONAL BANK. 
SECURITY NATIONAL BANK . 


KANSAS. 


FIRST NATIONAL BANK ..... 
BANK OF TOPEKA 
CENTRAL NATIONAL BANK. . 
GERMAN AMERICAN 

BANK STATE 


MERCHANTS NATIONAL BANK 
KANSAS NATIONAL BANK ... 


KENTUCKY 


rose & THIRD NATIONAL 


AMERICAN NATIONAL BANK . 
NATIONAL BANK OF - 
MERCE. — 


UNION NATIONAL BANK .... 
CITIZENS SAVINGS BANK. . 


MECHANICS est & 
SAVINGS BAN 


1872 
1884 
1863 


1870 
1878 
1870 
1895 
1884 


1882 


1888 
1876 


1804 


1866 


1834 





LOUISIANA 


CALCASIEU NATIONAL BANK. 
— oes. NATIONAL 


WHITNEY-CENTRAL 
NATIONAL BANK.. 


COMMERCIAL NATIONAL 
BANK 








FIDELITY TRUST CO 
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The New 


Farley National Bank | 


MONTGOMERY, ALA. 


OFFICERS 
LOUIS B. pet - : President 
B. P. CRU - - "Ist Vice-President 
J.8. PINCKARD 


: 2d Vice-President 
M.A.VINCENTELLI - 


Cashier 
GROVER KEYTON Manager Savings Dept. 


Capital - 


Surplus and 
Profits - 


$200,000 
54,410 


@ We collect direct all items pay- 
able at other Alabama points. 





@ We do not favor indirect methods | 
of collecting any of our Southern | 


items. :+: tt Sar o-2 te: 








RESERVED FUNDS 





Ghe Bank of Toronto) 


Incorporated 1855 
Head Office: TORONTO 


DUNCAN COULSON ° 
M. G. GOODERHAM 

JOSEPH HENDERSON 2d Vice-President 

THOS. F. HOW - General Manager 


President 
Vice-President 


PAID UP CAPITAL 


$4,000,000 


TOTAL ASSETS 


$50,000,000 


| BANKERS IN NEw YorE, Nat'l Bank of Commerce. 
| BANKERS IN CHICAGO, First National Bank. 


BANKERS IN BUFFALO, Manufacturers & 


| BANKERS IN St. Louis, Nat'l 


Traders 
National Bank. 

BANKERS IN DETROIT, Old Detroit National Bank. 

k of Commerce. 


| BANKERS IN GREAT BRITAIN, The London City & 


Midland Bank, Ltd. 


| COLLECTIONS my in all parts of the Dominion and 


returns promptly made at favorable rates. 


oo EXCHANGE and Cable Transfers bought 
LETTERS OF CREDIT issued available in all parts of | 


worl 


| 
GENERAL BANKING BUSINESS CONDUCTED. 


Special Agents and Cerrespondents in Every 
Banking Town in Canada - - - 


Canada | 


Inspector | 


$4,944,777 | 


| 





| 
| 


THE 


FIRST NATIONAL BANK 


MINNEAPOLIS 
Minnesota 


CAPITAL, 
SURPLUS, 


$2,000,000 
$2,000,000 | 


_ President 
Vice-President 
Vice-President 
Vice-President 
Vice-President 

Cashier 

‘Asst. Cashier 

Asst. Cashier 


This Bank Has a Correspond- 
ent in Nearly Every Town in Minne- | 
sota. We Desire Your Collections in | 


this State and Entire Northwest. 





UNION BANK of GANADA 


Head Office: WINNIPEG © 


Established 1865. 


Capital Authorized— 
$8,000,000 


Capital Paid-Up— 
$4,665,500 


Rest, Undivided Profits and 
Interest Reserved— 


$3,352,950 


BRANCHES throughout Canada. Agents and 

Correspondents in all important cities of 
Great Britain, the continent of Europe and 
the United States. 


Correspondence Invited. 
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These banks advertise for your business, which is good 
evidence they will handle it promptly and efficiently. 


Town, County Name of Bank 





MARYLAND 





CITIZENS NATIONAL BANK .. 
CONTINENTAL TRUST CO. ... 
FIRST NATIONAL BANK 

ras. NATIONAL 


NATIONAL BANK 
BALTIMORE 


NATIONAL EXCHANGE BANK 1865 


1849 
1899 
1863 


gitimore 
(Baltimore City) 


MASSACHUSETTS 





| FOURTH-ATLANTIC NATIONAL 


LEE, HIGGINSON & CO. 
NATIONAL SHAWMUT BANK.. 
NATIONAL UNION BANK.. 
OLD COLONY TRUST CO. .... 
SECOND NATIONAL BANK. . 
METACOMET NATIONAL BANK 
ARLINGTON TRUST CO. 
APPLETON NATIONAL BANK. 


1832 
1853 
1910 
1847 


- MICHIGAN 


ristol) | 





OLD NATIONAL BANK 

BAY CITY BANK 

| FIRST NATIONAL BANK ..... 

~~ DETROIT NATIONAL 
BANK 


Cree 
(Calhoun) 
Bay City 
(Bay) 


it 
(Wayne) 


PEOPLES STATE BANK 

DOWAGIAC NATIONAL BANK 

| STATE SAVINGS BANK 

FIRST NATIONAL BANK 

| CITIZENS pene, & 
SAVINGS B 

KENT STATE ABANK 

| UNION BANK 


sell - CITY SAVINGS 


MINNESOTA 





Austin (Mower) | FIRST NATIONAL BANK 


| FIRST NATIONAL BANK. .... 
(Polk) | 

| MINERS NATIONAL BANK ... 
(St. Louis) | 


1868 
1881 
1903 





Town, County 


Faribault 
(Rice) 
- (Blue Earth) 
inn 
(Hennepin) 


New Ulm 
(Brown) 
Redwood Falls 
ees 


Roches’ 

(Olmsted) 
St. Paul 

“ 900 


Name of Bank 
SECURITY BANK 
FIRST NATIONAL BANK ..... 
COMMERCIAL NATIONAL BANK 


FIRST NATIONAL BANK .... 
are NATIONAL 


CAPITAL NATIONAL BANK... 
FIRST NATIONAL BANK 
MERCHANTS NATIONAL BANK 





MISSISSIPPI 





eridian 
a (Lauderdale) 
Velen 
« _ (Warren) 


West Point 
(Clay) 


co 
(Audrain) 
(Dent) 


(Pettis) 
Springfield 


¢ 
8t. Joseph 
(Buchanan) 


ne) 


8t. Louis 
(3¢ Louis City) 








FIRST NATIONAL BANK ..... 
MERCHANTS BANK & TRUST 
COMPANY 


CITIZENS NATIONAL BANK.. 
FIRST NATIONAL BANK..... 
DELTA TRUST & BANKING CO. 
FIRST NATIONAL BANK. 
BANK OF WEST POINT 





MISSOURI 


FIRST NATIONAL BANK 
PEOPLES NATIONAL BANK... 
FIRST NATIONAL BANK 
COMMERCE TRUST CO. 
FIDELITY TRUST CO. 
NATIONAL RESERVE BANK. . 


SOUTHWEST om. BANK 
OF COMMERC 


NORTH MISSOURI TRUST CO.. 
DENT COUNTY SAVINGS BANK 
THIRD NATIONAL BANK .... 
MERCHANTS NATIONAL BANK 


GERMAN-AMERICAN 
NATIONAL BANK.... 


ST. ae STOCK YARDS 


CENTRAL NATIONAL BANK . 


MECHANICS- eS ee 
NATIONAL BANK 
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me Manufacturers National Bank 


of PHILADELPHIA 


WILLIAM H. HEISLER, President 
SAMUEL CAMPBELL, Cashier 


Special Attention Given Collections 
CAPITAL SURPLUS 


$500,000 $325,000 


Accounts of Banks, Bankers, Corpora- 
tions, Firms, and Individuals Solicited. 


Corn Exchange 
National Bank | 


PHILADELPHIA 
























Has Collection 
Facilities 










RESOURCES | 
$22,228,073 












Third Nidieead Bank 


ATLANTA, GA. 


UNION TRUST CoO. 


PROVIDENCE, R. I. 
















































Capital, Paid In F - — $1,000,000.00 FRANK HAWKINS” - - : > __ President 
Ss 00 JOHN W.GRANT - . - Vice-President 
Surplus, Paid In - - 500,000. JOSEPH A. MeCORD- - - - Vice-President 
Surplus, Reserved - - _3,703,666.00 THOMAS C. ERWIN - - : . - Cashier 
Security for Depositors - 5,203,666.00 RALPH W. BYERS - - Assistant Cashier 
Due Depositors - - $8,742,660.00 A.M. BERGSTROM - - Assistant Cashier 

OFFICERS Capital and Surplus - - LJ 

RATHBONE GARDNER, President D. alte ’ $1,150,000 

ARCHIBALD G. LOOMIS, Vice-President eposits = - + - - 4,500,000 







JAMES M. SCOTT, Vice-President 
WALTER G. BROWN, Treasurer and Secretary 


Collections Promptly and Carefully Made 
CLINTON F. STEVENS, Ass’t Treas. and Ass’tSec. 


by Competent Employees 





















EDWARD TILDEN - - President 
JOHN ae ~ - Vice-President | e 
GEO. M. BENEDI - - - Cashier 
M. W. TILDEN - - Ass't Cashier ] r a r d 
F.N. MERCER ° - - Ass’t Cashier } 
H.P. GATES . - - Ass't Cashier 








National Bank 


PHILADELPHIA 


The Drovers 
Deposit National 
Bank 


Union Stock Yards, Chicago 


Capital, Surplus 
and Undivided Profits 


$1,053,399.18 


Has the Same Facilities for Reserve Depesits 
as Any Other Chicago Bank 






















Capital - - - - $ 2,000,000 
Surplus and Undivided Profits 5,060,000 


Deposits - - - - 43,100,000 























FRANCIS B. REEVES, President 
RICHARD L. AUSTIN, Vice-President 
T. E. WIEDERSHEIM, Vice-President 
JOSEPH WAYNE, JR., Vice-Pres. and Cashier | 
CHARLES M. ASHTON, Assistant Cashier 
CHARLES F. WIGNALL, Assistant Cashier 


















Te Banks and Bankers having more or less Live Stock Business, 
this Bank offers exceptional Advantages, and solicits 
correspondence as te terms and facilities 


Have You a Philadelphia Account? | 
You need one to properly handle 


Your Business. 







Advertise in THE RAND-MeNALLY BANKERS’ MONTHLY 


PROMINENT BANKS AND BANKERS (Cont’d) 


These banks advertise for your business which is good 
evidence they will handle it promptly and efficiently. 








| 
Town, County 


__Henry) 


a ) 


G 
lasgow (Valley) 
Hel 


jena 
(Lewis & Clarke) 


Lewistown 
_(Fergus) 

Miles City 
(Custer) 


| NATIONAL BANK 


Name of Bank 


MERCANTILE T 
P 


MISSISSIPPI 
TRUST CO. 


THIRD NATIONAL BANK..... 
FIRST NATIONAL BANK 


MONTANA 





weeeyeres E NATIONAL 


GLASGOW NATIONAL BANK 
OF MON- 


BANK OF FERGUS COUNTY .. 
| STATE NATIONAL BANK .. 


FIRST NATIONAL BANK ..... 


NEBRASKA 





FIRST NATIONAL BANK..... 
MERCHANTS NATIONAL BANK 
NYE & TURNER CO. 

OMAHA NATIONAL BANK.... 
UNITED STATES NATIONAL 
PACKERS NATIONAL BANK. . 





NEW JERSEY 








AMERICAN NATIONAL BANK 
on. COUNTY NATIONAL 


PATERSON NATIONAL BANK . 
PLAINFIELD TRUST CO. 





NEW MEXICO 


FIRST NATIONAL BANK..... 





NEW VORK 





FIRST NATIONAL BANK..... 
nan COMMERCIAL 


Town, County 











| 

| ——_—— 
|| New York City 
| ( of 

| 


(Westchester ) 
Perry (Wyoming) 


Poughkeepsie 


(Dutchess) 


Rochester 


(Monree) 


Syracuse 
. (Onondaga) 


Name of Bank 


vente BANK OF eee, 
AUSTRALIA & CHINA .. 


CHASE NATIONAL BANK .... 


CHATHAM & PHENIX NA- 
TIONAL BANK 


CORN EXCHANGE BANK 
EQUITABLE TRUST CO 
FOURTH NATIONAL BANK. . 
HANOVER NATIONAL BANK. . 


IRVING NATIONAL BANK .... 


INTERNATIONAL BANKING 
CORPORATION 


KNAUTH, NACHOB & KUHNE +1850 
KOUNTZE BROTHERS +1869 
LIBERTY NATIONAL BANK... 1891 


MECHANICS & METALS 
NATIONAL BANK.... 1910 


NATIONAL BANK OF COMMERCE 1839 
NATIONAL CITY BANK 


NATIONAL NASSAU BANK... 
NATIONAL PARK BANK 
NEW YORK TRUST CO 
SEABOARD NATIONAL BANK . 


1852 


1883 


om NATIONAL BANK .. 
FIRST NATIONAL BANK 
POUGHKEEPSIE TRUST CO... . 
ALLIANCE BANK 

LINCOLN NATIONAL BANK... 
THE CITY BANK 
COMMERCIAL NATIONALBANK 1891 


on 





NORTH CAROLINA 





AMERICAN TRUST CO. 
CHARLOTTE NATIONAL BANK 1897 
INDEPENDENCE TRUST CO.. 1912 


MERCHANTS & FARMERS NA- 
TIONAL BANK 


































EXAMINATIONS H,M.BYLLESBY &CO. Insurance Exchange Bldg. 


AND REPORTS ENGINEERS 


CHICAGO 








CAPTIAL, $1,000,000 


JOSEPH A. THATCHER, JAMES B. GRANT, 
President Vice-President 

JOHN C. MITCHELL, EDWARD S. IRISH, 
Cashier Assistant Cashier 


Transacts a General Banking Business. Careful and Prompt Attention Given to All Business. Collections a 
Specialty. Travellers’ Circular Letters of Credit Issued, Available in All Parts of the World. Acts as 
Reserved Agent for National Banks. ll Facilities Consistent with Sound Banking Carefully Extended. 


Correspondence Solicited. 


THE DENVER NATIONAL BANK DENVER, COLORADO 


UNITED STATES DEPOSITARY 





—$<$— 


ESTABLISHED 1884 


SURPLUS AND PROFITS, $1,323,930 


DENNIS SULLIVAN, HENRY M. PORTER, 
Vice-President Vice-President 
J. W. HUDSTON, WM. FAIRCLOTH 


Assistant Cashier Assistant Cashier 











Organized 1838 


EDWARD BURNS, Vice-President 
GEORGE C. HAIGH, Vice-President 
WALTER H. BENNETT, Vice-President 


te American Exchange National Bank | 
New York | 
Total Resources over $60,000,000 


LEWIS L. CLARKE, President 


We offer every facility consistent with sound banking. 
Depositary of the United States, State of New York, and City of New York. 


















Nationalized 1865 


ARTHUR P. LEE, Cashier 
A. K. DeGUISCARD, Ass’t Cashier 
E. A. BENNETT, Ass’t Cashier 








.J.H 
SURPLUS $600,000.00 MISSOURI Ww: M.Jaccarp F. G. Crowe 


J. G. PEPPARD A. W. Byers 
F. P. NEAL (Chairman of the Board) pera 

J. W. PERRY, President JAS. T. BRADLEY, Cashier co fae 
J. M. MOORE, Vice-President |§ CHAS. M. VINING, Ass't Cashier G,6°D°Porp =F. P. NEAL 
E. W. ZEA, Vice-President W. H. GLASKIN, Ass't Cashier WS Dickny = Dice 
W.L. BUECHLE, Vice-President JAS. F. MEADE, Ass’t Cashier j' ‘G" Gnoves - 1. Roce 
CHAS. H. MOORE, Vice-Prest. E. P. DAVIS, Ass’t Cashier W. A. PICKERING N. ScHLoss 
a a eee lak ga ane ae 

Unexcelled facilities with the most modern equipment, assures = a ——. y 2 pone 
accurate and satisfactory service. A large capital and surplus witha [, T° James S. H. Veuize 
strong organization, assures safety. E. W. Zea 


Southwest National Bank of Commerce 
capitat $3,000,000.00 KANSAS CITY zw. at ae ae 






e+} 


EIM . A. GUETTEL 


3. WHITEHEAD Epwarp GeorGE | 
x, 


S. HaARZFELD 


|< 











WALKER BROS. ‘' BANKERS ‘\" SALT LAKE GITY 


A STATE BANK 
The Oldest Bank in this Intermountain Region 
ESTABLISHED 1859 


Capital $250,000 


Resources over 


WE. HAVE ENJOYED FIFTY-FOUR YEARS OF SUCCESSFUL BANKING 
Send us your UTAH BUSINESS. Best of service rendered 
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Surplus $125,000 
$3,300,000 





yn @eusrmrKRiemeesF ys 


PROMINENT BANKS AND BANKERS (Cont’d) 


These banks advertise for your business which is good 
evidence they will handle it promptly and efficiently. 





Town, County 


reensboro 
Greens' (Guilford) 


Henderson 


: (Vance) 
es (Wake) 


“ “ 


Wine i 2 
_(New Hanover) 





Name of Bank 


— LOAN & TRUST 
COMPANY 


RALEIGH BANKING & TRUST CO..1865 
SOUTHERN NATIONAL BANK. 1905 


Town, County 


Urbana 
(Caampaign ) 





NORTH DAKOTA 





Billings) 
Carrington 
Foster 
Devils Lake 
(Ramsey) 
Fargo ( 
Grand Forks 
(Grand Forks) 


Jamestown 
(Stutsman) 
Minot 
(Ward) 


FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
DEVILS LAKE STATE BANK .. 
FIRST NATIONAL BANK. 
HATCHER BROS. CORP. 


NORTHERN STATE BANK . 
SCANDINAVIAN-AMERICAN 
BANK 


1900 
1906 
1878 
1895 
1901 


1904 


UNION NATIONAL BANK.. 





Akron (Summit) 


“ “ 
seee 


Ashtabula 
(Ashtabula) 


Bellefontaine 
(Logan) 
Canton (Stark) 


ti 
(Hamilton) 





' PORTSMOUTH BANKING CO. . 


(Marion 
(Seioto) 
aust) 


OHIO 


FIRST-SECOND NATIONAL BANK 

NATIONAL CITY BANK 

NATIONAL BANK OF ASHTA- 
BULA 


PEOPLE’S NATIONAL BANK. . 

FIRST NATIONAL BANK..... 

CITIZENS NATIONAL BANK... 

FIFTH-THIRD NATIONAL 
BANK 


GERMAN NATIONAL BANK... 


SEASONGOOD & MAYER 
SECOND NATIONAL BANK ... 
FIRST NATIONAL BANK..... 


UNION NATIONAL BANK.. 
comeegneta. NATIONAL 
BANK 


1884 


1869 
1888 
1871 


GHIO NATIONAL BANK 
MERCHANTS NATIONAL BANK 


FIRST NATIONAL BANK..... 

CITIZENS BANK 

MIAMI VALLEY NATIONAL 
BANK 


MARION NATIONAL BANK ... 
1905 
FIRST NATIONAL BANK 


NATIONAL EXCHANGE BANK 1874 


, NATIONAL BANK OF COM- 


(Lucas) 


SPITZER-RORICK TRUST & 
SAVINGS BANK 








(Garfield) 
(Titimaa) 
(Legan) 
(Muskogee) 


Nowata 
(Nowata) 


Cy 
(Okiahoma) 


“ 


Name of Bank 
Est. . 





NATIONAL BANK OF URBANA. 
eae NATIONAL 


1895 


1863 


OKLAHOMA 


ENID NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK..... 
FIRST NATIONAL BANK... 
oomaeretat NATIONAL 


1893 


1906 
1889 


1809 
1908 
1900 
1893 
1910 


1897 


MUSKOGEE NATIONAL BANK. 
FIRST NATIONAL BANK.... 
STATE NATIONAL BANK.... 
EXCHANGE NATIONAL BANK . 
FIRST NATIONAL BANK ..... 


OREGON 
CANADIAN BANK OF COM- 
MERCE 


FIRST NATIONAL BANK. .... 
LADD & TILTON BANK 


MERCHANTS SAVINGS & 
TRUST CO. 


UNITED STATES NATIONAL 
BANK 


1865 


PENNSYLVANIA 





eburg 
(Westmoreland ) 


Lancaster 
(Lancaster) 


Philadelphia 
(Philadelphia) 





(See Pittsburgh) 
FIRST NATIONAL BANK 
BUTLER SAVINGS & TRUST 
COMPANY 


FIRST NATIONAL BANK 
SECOND NATIONAL BANK... 
FRANKLIN TRUST CO 


MERCHANTS & FARMERS 
NATIONAL BANK 


UNION TRUST CO. 

NATIONAL BANK OF LIGONIER 

FIRST NATIONAL BANK.... 

LOGAN TRUST CO. 

BANK OF NORTHAMERICA . 
(National Bank) 

—- pees NATIONAL 


B. an & MECHANICS 
NATIONAL BANK 


FIRST NATIONAL BANK 


| FOURTH STREET NATIONAL 
BANK 
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ESTABLISHED 1870 


First National Bank 
SIOUX CITY, IOWA 
United States Depository 
CAPITAL SURPLUS 
$400,000 $100,000 


We Solicit Your Business and Shall Give It Our 
Prompt and Careful Attention 


| AMERICAN 
ATIONAL BAN 


RICHMOND, VIRGINIA 


OLIVER J. SANDS, Pres, 
WH. €. CAMP, Vice-Pres. 
W. HOLLADAY, Ass’t Cash. 


H. W. ROUNTREE, Vice-Pres. 
0. B, HILL, Cashier 
D, W. DURRETT, Ass’t Cash, 


CAPITAL and SURPLUS 


$1,600,000 


Collections Receive Prompt Spit. Corres- 
pondence Invit 





pmenemomanell 








,l he First National 


OF FORT WORTH 
CAPITAL 


$1,000 000 


SURPLUS AND PROFITS 


$350,000 


oa Items and Collections Handled 
: : Direct : : 





J.C. AINsWORTH, Pres. R. W. SCHMEER, Cashier 
R. LEA AREES. vee Pres. A.M. WRIGHT, Ass’t Cash. 
HOLT, Ass’t Cashier 


UNITED STATES 
NATIONAL BANK 


PORTLAND, OREGON 
Also Included by Penseee the wanes be FARGO & Co. 
BANK of Portland for the United States, State 
ef Oregon, County of Maltnomah, and Oity ve Portland. 


CAPITAL and SURPLUS, $1,700,000 
We Invite Your Account and Colleetion Items for the Paeifie Coast 
We have Unequaled Facilities for handling Oregon, 
Southern Washington, Western Idaho, and Northern 
California Items at a Reasonable Cost, and can Save 
You from Two to Five Days’ Time. 














NATIONALIZED 1885 


Pacific National Bank | 


TACOMA, WASH. 


RB. L. McCORMICK, Pres. W. M. LADD, Vice-Pres, 
L. J. PENTECOST, Vice-Pres.  C. H. HYDE, Vice-Pres. | 
STEPHEN APPLEBY, Cashier A.A. MILLER, Ass’t Cashier | 


OLDEST BANK IN TACOMA | 
Capital, $300,000 Surplus, $500,000 | 
UNITED STATES DEPOSITORY 


We Want your Tacoma Bank Account and Collection Items for 
the Pacific Northwest. Superior Facilities. Moderate Rates, | 


OCILLA, GA. 
Capital Stock - - - $75,000.00 
Surplus and Profits - 25,000.00 


$100,000.00 
Deposits - - - = = 170,000.00 


Officers 
M. J. PAULK, Pres. J. E. HOWELL, Vice-Pres. 
.A. TAPP, Cashier O. MIXON, Ass’t Cashier 


We solicit your collections and business, and | 
give prompt and careful attention. 


STATE AND COUNTY DEPOSITORY 














First National Bank 


No. 1 
PHILADELPHIA, PA. 


J. TATNALL LEA, President 
WM. A. LAW aH Vice-President 
KENTON WARNE, Second Vice-President 
— Ww. ANDREW, Cashier 
SNYDER, Assistant Cashier 
¥ GAS H. AMES, Assistant Cashier 
HARRY . HAAS, Assistant Cashier 












Quick, Direct Collection Facilities 





Ghe 
“American tational 
Bank Louisville. Hy. 


CAPITAL, $800,000 
SURPLUS and EARNINGS, $230,000 





LOGAN C. MURRAY, President R. F. WARFIELD, Cashier 
CHAS. C. CARTER, Ass’t Cashier F.L. MOSELEY, Ass’t Cashier 


Send Us Your Collections 
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PROMINENT BANKS AND BANKERS (Cont’d) 


These banks advertise for your business, which is good 


evidence they will handle it promptly and efficiently. 






































Town, County Name of Bank Town, County Name of Bank 
Philadelphia FRANKLIN NATIONAL BANK . 1900 Knoxville THIRD NATIONAL BANK .... 1887 
ccntinasd (continued) 
« .... “ |@IRARDNATIONALBANK.... 1832 tl BANK OF COMMERCE & 
Z o SRE 
Dar GIRARD TRUST CO. ........ 1836 | d v | CENTRALSTATE NATIONAL 
“ “ |MANUFACTURERS NATIONAL = ||| BANK. eee eee 1873 
BANK ....---.cereneeee 1831 . . NATIONAL CITY BANK .... 1908 
, “| MARKET ST. NATIONAL BANK = 1887 - “| SECURITY BANK & TRUST CO. 1907 
. ~ | CRS RSEA Somes. . * | UNION & PLANTERS BANK 
oan cio. an wy Wesco cas 1869 
TRUST & SAFE DEPOSIT CO. 1812 er idson) canna NATIONAL BANK. 1883 
av Dn 
" “ PHILADELPHIA NATIONAL _ FousTH & FIRST NATIONAL 
Nc casanuaecuoirws 1803 | ie 1867 
SANK OF PITTSBURGH 
OR aw) NATIONAL ASSOCIATION.. 1810 TEXAS 
ii “ | COLUMBIA NATIONAL BANK . 1893 Austin a AMERICAN NATIONAL BANK. 1890 
“o “ 5 vis 
CS a= .... “| AUSTIN NATIONAL BANK ... 1990 
“ FEDERAL NATIONALBANK.. 1901 Balli Wail FIRST NATIONAL BANK .... 1886 
“ un 
oe Cee sere -se> | SOE Beaumont FIRST NATIONAL BANK..... 1889 
“ “ | GERMAN NATIONAL BANK... 1864 (Jefferson) 
* | LaCOLN NATIONAL BANK .. 1869 .. “| @QULF NATIONAL BANK 1902 
: MELLON NATIONAL BANK . 1869 TT eed OANK — 1892 
“ PEOPLES NATIONAL BANK .. 1864 os _. © |@OGGIN NATIONAL BANK... 1897 
3 “ | SECOND NATIONAL BANK .. 1863 Cleburne FARMERS & MERCHANTS ; 
* 1... “ |THIRD NATIONAL BANK... 1864 (Johnson)| NATIONAL BANK........ 1890 
Sootedale SCOTTDALE BANK......... 1882 on ) CITY NATIONAL BANK .... 1888 
‘estmoreian avarro 
= = - AMERICAN EXCHANGE 
RHODE ISLAND (Dallas) NATIONAL BANK........ 1875 
“ 1... | CITY NATIONAL BANK..... 1873 
ATLANTIC NATIONAL BANK . 1853 “sees | COMMONWEALTH NATIONAL 
(Providence) MT coaincesscesecces 1907 
oo... = | INDUSTRIAL TRUST CO...... 1887 : stare canna sank... 1888 
“ “ BUST CO.......... 1890 Grayson 
aS = Eagle Lake , | EAGLE LAKE STATE BANK... 1906 
| jorado 
SOUTH CAROLINA — || £1 Paso (El Paso) | FIRST NATIONAL BANK. ..... 1881 
a arran 
Anderson * . 
Columbia >| CAROLINA NATIONAL BANK.. 1868 | “one a # ae 
(Richland) _ | NATIONAL BANK........ 
Darlington CAROLINA NATIONALBANK.. 1908 | nib FIRST NATIONAL BANK ..... 187 
(Darlington) ee eran NATI = 
__SOUTH DAKOTA — “ .... @ | STATE NATIONAL BANK.... 1884 
A FIRST NATIONAL BANK..... 1881 Galveston CITY NATIONAL BANK...... 1907 
Elk Point UNION COUNTY BANK...... 1882 ein FARMERS NATIONAL BANK .. 1887 
(Union) | Houstoa SOUTH TEXAS COMMERCIAL 
(Beadle) sinsercebearnaecinnnealataa — (Harris)| NATIONAL BANK......... 1890 
Sioux Falls SIOUX FALLS SAVINGS BANK. 1886 San Angelo SAN ANGELO BANK & TRUST 
(Minnehaha) SIOUX FALLS NATIONAL CUO Ge careers saccwecccce 1907 
iw © is ee 1884 Ban Antonio i NATIONAL BANK.... 1890 
exar 
. “ | STATE BANKING & TRUST CO. 1890 ... © | CITY NATIONAL BANK...... 1899 
“ ..., « | NATIONAL BANK QF COM- 
TENNESSEE ME. . cieekconsocems 1903 
onan aamitieas aaa Temple (Bell) | FIRST NATIONAL BANK..... 1884 
a . 7 -- Terrell stmany | FHBST NATIONAL BANK... 1888 
ey FIRST NATIONAL BANK.... 1865 | inti nteiin wee 
Jackson SECOND NATIONAL BANK .. 1886 (Swisher) 
(Madison) Waco CENTRAL TEXAS EXCHANGE 
« "| UMION BANK & TRUST CO... 1903 (MeLennan)| NATIONAL BANK......... 1910 
Johnson City . CITY NATIONAL BANK..... 1902 “ .... “ | FIRST NATIONAL BANK..... 1868 
ington | 
Resounn EAST TENNESSEE NATIONAL ~ 1... “ | WACO STATE BANK........ 1877 
(Knox)| BANK...............065 1872 Warehachie - CITIZENS NATIONAL BANK.. 1884 
«|... «| HOLSTON NATIONAL BANK.. 1801 “ * | WAXAHACHIE NATIONAL TANK 1890 




















t 
} 
i 








CHICAGO 


EXAMINATIONS .M.BYLLESBY&CO. Insurance Exchange Bldg. | 


| AND REPORTS 


ENGINEERS 








~ ANNAH Ban, 
eo, 
TRUST COMPANY 


SAVANNAH, GA. 


CAPITAL - - - - - . 
Surplus and Profits - - - - - 600,000 
Deposits - - - - = = = = 2,500,000 
We Invite Accounts from Banks and 
Bankers, Corporations and Individuals 
Personal Attention Given to Collections. 












THE RALEIGH BANKING 


AND TRUST COMPANY 
RALEIGH, NORTH CAROLINA 


Successors to 
THE RALEIGH NATIONAL BANK, 1865-1885 
THE NATIONAL BANK OF RALEIGH, 1885-1905 


An Honorable Record for nearly 50 years. 
Send Us Your Collections. Prompt Ser- 


vice, Low Rates. 
CORRESPONDENCE SOLICITED 


THE CITY NATIONAL BANK 


Dallas, Texas 
FOUNDED 1873 


CAPITAL AND SURPLUS 


Two Million Dollars 


UNITED STATES DEPOSITORY 
Depository for City and County of Dallas 


FOR SALE 


$250,000 8% srt tmrerenen 


Debentures of GRAND FORKS, North Dakota 


whose municipal life of thirty years is clear of default in 
any obligation; the cleanest, best-lighted and governed, and 
most up-to-date city of its size that we know of; the home of 
North Dakota State University, Wesley College and Lutheran 
College OOO on00conoococooogooo00000n0 
Security more than six times the obligation, which is retired 
serially, while security increases. From standpoint of secur- 
ity and earning, the best investment we know of, and excel- 
lent for “second reserve’ of any bank OCOGOO0000 


THE HATCHER BROTHERS CORPORATION 
Ask for descriptive circular'C” | Grand Forks, N. D. 








THE oe 
Austin National Bank 


AUSTIN, TEXAS 


CAPITAL - - - - $300,000.00 

SURPLUS & Undivided Profits 390,000.00 

DEPOSITS - - - $3,000,000.00 
UNITED STATES GOVERNMENT DEPOSITORY 


E. P.WILMOT - - - - - President 
WM.H.FOoLts - - - Vice-President 
J.W. Hoopes - - - beta | 
MoRRIS HIRSHFELD - ashier 
C. M. BARTHOLOMEW Assistant Cashier 


Unexcelled facilities for the very best care of all business 
entrusted to us 





C. A. PRATT, President H. C, RATHER, Cashier 
J. $. POLLOCK, Vice-Pres.; THE E. F. HUSSMAN, Ass't Cash. 


EXCHANGE NATIONAL BANK 


LITTLE ROCK, ARK. 


CAPITAL, Paid Up - - $ 300,000 
SURPLUS and Undivided Profits 215,000 
DEPOSITS - - - 1,950,000 


We Solicit your Arkansas Collections, particularly 
your Little Rock Items. Correspondence Invited 





DESIGNATED DEPOSITARY 
of the UNITED STATES 


First National Bank 
LOS ANGELES, CAL. 


CAPITAL - $1,500,000 
SURPLUS & UNDIVIDED PROFITS 2 1235, 000 


OFFICERS 


J. M. ELLIOT, Pres. 
STODDARD JESS, Vice-Pres. A C. WAY, Ass’t Cashier 
W .C. PATTERSON, Vice-Pres, &. 8. PAULY, Ass’t Cashier 
JOHN P. BURKE, Vice-Pres. &. W. COE, Ass't Cashier 
JNO. 8. CRAVENS, Vice-Pres. A. 8. JONES, Ass’t Cashier 





NYE AND TURNER CO., Inc. 


50 State Street, Boston « 16th and Farnam Streets, Omaha 


OFFICERS AND DIRECTORS 
RAY NYE, Pres., Fremont; PHILIP H. FARLEY, V.-Pres., 
Boston; F. B. JOHNSON, Treas., Omaha; C. W. TURNER, 
dr., Sec., New York; R. 8. SCHNEIDER, Fremont 


Sececred BONDS investment 
CAPITAL, Fully Paid 
$100,000 


Railroad, Municipal and Corporation Bonds 
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W. T. 8. HAMMOND, Cashier | 

















PROMINENT BANKS AND BANKERS (Cont’d) 77 


These banks advertise for your business, which is good 
evidence they will handle it promptly, and efficiently. 
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aiid EXCHANGE BANK 1899 























Town, County Name of Bank | Town, County Name of Bank . 
st. 
————— | = 
UTAH || Williamson 'NATIONAL BANK OF COM- 
ois (Mingo| MERCE.................. 1905 
Ogden OGDEN STATE BANK...... 1889 || ~ ie 
(Weber) WISCONSIN 
Balt Lake City , | CONTINENTAL NATIONAL BANK 1909 || ne | 
it Lake \| 
«eee | WeCORNICK & C0.......... m | Og — 
“ NATIONAL cBanx OF THE || Ashland ASHLAND NATIONAL BANK . 1884 
lala 1800 |} gg (Ashland) | 5s Orr STATE BANK ia 
«| WALKER BROTHERS BANKERS 1859 | ee ers . 
——_——_———_ ; —— — || Bau Claire | EAU CLAIRE NATIONAL 
| VIRGINIA (Eau Claire)| BANK.................. 1866 
seed oan || Edgerton | FIRST NATIONAL BANK.... 19038 
y ‘sia | (Roek | 
ly yooh are a See = i Elkhorn ni FIRST NATIONAL BANK .... 1865 
k ™ alwo 
Norfolk vortotk) | VARIGNAL SANK OF COM- 25 || enimore(Grant) | STATE BANK OF FENIMORE.. 1896 
« | NORFOLK NATIONAL BANK.. 1885 eS comeeeias, natiOnaAL ion 
“ « | SEABOARD NATIONAL BANK 1905 eciiene see a. saan oe 
«|... «| WIRGINIA NATIONAL BANK.. 1910 | (La Crosse)| LA CROSSE............ 1876 
| 
Pencsere PETERSBURG SAVINGS & Madison (Dane) | FIRST NATIONAL BANK.... 1854 
(Dinwiddie); INSURANCE CO.......... 1860 || eaten : 
| aukee (Mil.)| FIRST NATIONAL BANK .... 1863 
AMERICAN NATIONAL BANK. 1899 || ,, . 
Richmond ss) | c “ash MARINE NATIONAL BANK... 1839 
~~ | FIRST NATIONAL BANK..... 1865 “ .... “ | WISCONSIN NATIONAL BANK 1892 
“ | MERCHANTS NATIONAL BANK 1870 Melllevilie COMMERCIAL STATE BANK. 1808 
NATIONAL STATE & CITY | _ (Clark) | WENLLSVILLE BANK ....... 1883 
“ , “ PLANTERS NATIONAL BANK. 1865 on CITIZENS NATIONAL BANK. 1893 
r 
Winchester FARMERS & MERCHANTS Superios ”““®°) | BANK OF COMMERCE ....... 1888 
(Frederick) | NATIONAL BANK........ "(Dougias) | 
F See FIRST NATIONAL BANK .... 1887 
: = WASHINGTON ue Bay | BANK OF STURGEON BAY. 1889 
Seattle | CANADIAN BANK OF COM- | weusau (°°) | NATIONAL GERMAN-AMERI- 
(King) a || (Marathon) F CAN B BANK CP eo eee ee:0'6 
“ NAL BANK OF COM- | ae ee 
epee tianltle = | WYOMING 
“ SeANDINAVAN-AMERICA 9 Reni ‘ "| SHERIDAN NATIONAL BANK 1906 
| ridan) | e eel FS 
“ mai NATIONAL BANK .. 1889 | cus A 
. « | STATE BANK OF SEATTLE... 1905 | ad bea 
Spokane NATIONAL BANK OF COM- | || Havane | NATIONAL BANK * cuBA 
Tethenad | GENE sc.c.ccesscccseee | —-— 
“ « | QLD NATIONAL BANK...... 1s01 | _ CANADA 
; “| SPOKANE & EASTERN, TRUST || Oseawa, Ont, | SANK OF OTTAWA ........ 1874 
ee ee | (Ottawa) 
Taco FIDELITY TRUST CO.. ...... 1880 | Toronto, Oat. BANK OF TORONTO........ 1855 
Pi o“ 
(Pien®) | PACIFIC NATIONAL BANK . _ 1885 | . ee... 
WEST VIRGINIA | Moi ontreal, Que. BANK OF BRITISH NORTH 
= a (Hoo! jaga)| AMERIVA............666 1840 
Beckley aii RALEIGH COUNTY BANK..... 1809 |] =~ |... « | BANK OF MONTREAL... 1817 
Bluefield ‘8™’ | FLAT TOP NATIONAL BANK.. 1903 || “| MERCHANTS BANK OF CAN- 
(Mercer) | ee ccccereesesescoes 
ston) a a) . “ | MOLSONS BANK........... 1885 
Huntington Batal FIRST NATIONAL BANK..... 1884 | 1... | ROYAL BANK OF CANADA... 1869 
UNION SAVINGS BANK & Quebec UNION BANK OF CANADA... 1865 
eae aeererre 1896 | (Quebec) yen 
Northfork CLARK NATIONAL BANK.... 1911 | 
(McDowell) MEXICO 
neHows) | FIRST NATIONAL BANK... 1906 | 
Wheelin, DOLLAR SAVINGS & TRUST || Mexico City,D.F | BANK OF MONTREAL....... 
s (Ohio) co 1887 | Bi c 
al cea seieterbe css o lemme omen a Gm. 
‘ uw  |NATIONAL BANK OF WEST | Pee sucee sacar 
ern Sac sci ncuvens 1819 ||, ‘ 







Be ele Fete tie eae 

















AND REPORTS 





THE FEDERAL 


‘NATIONAL BANK 
PITTSBURG, PA. 


PARK BUILDING 


“mé $2,321,000 


Surplus 9 ———— 


OFFICERS 


HUGH YOUNG 
JOHN H. JONES . President . 
F. R. BABCOCK . . Vice-President 
H. M. LANDIS ._ Vice-President and Cashier 
H. W. LOOS Assistant Cashier 


Chairman 


EXAMINATIONS H,M.BYLLESBY &CO. Insurance Exchange Bldg. 
ENGINEERS 











CHICAGO 





The First — 
National IBank 


Denver, Colorado 


CAPITAL AND SURPLUS 


$2,098,581. 


A.V. HUNTER - - - = President 
THOMAS KEELY - Vice-President | 
F.G. MOFFAT - - Vice-President | 
GERALD HUGHES - - Vice-President | 
C.S.HAUGHWOUT - - - Cashier | 
.C. HOUSTON - - -_ Ass’t Cashier 
.J.DENISON - - -_ Ass’t Cashier 
D.R. PLATT - - - - _ Ass’t Cashier 
C.C.HENDRIE - - - Ass’t Cashier 
G.M.HAUK - - - - - = Auditor 


CORRESPONDENCE SOLICITED | 
A General Banking Business Transacted. | 


Special Attention Given to Collections on | 
all Western Points at Reasonable Rates. 








THE COLORADO 


NATIONAL BANK 
DENVER, COLORADO 


UNITED STATES DEPOSITORY 


We Invite your Denver Banking Account 


CAPITAL - $ 500,000 


SURPLUS AND 
UNDIVIDED PROFITS ~ 1,067,000 


DEPOSITS- 16,831,000 


GEO. B. BERGER, Pres. 
HAROLD KOUNTZ, Vice-Pres. and 
hairman of the Board 
DENNIS SHEEDY, Vice-Pres. 
WM. B. BERGER, Cashier 
K. H. WOODWARD, Asst. Cashier 
T. R. FIELD, Asst. Cashier 
J. H. KOLB, Asst. Cashier 


We Furnish Kountze Brothers, New York, 
Foreign Letters of Credit 


Prompt Attention Given Western Collections 
at Moderate Terms—Give Us a Trial 











‘The Merchants 
ational Bank 


|: Jndianapolis, Jndiana: 





CAPITAL 
$1,000,000 
SURPLUS and UNDIVIDED PROFITS 


$950,000 cearnen 


O. N. FRENZEL, President 
J. P. FRENZEL, Vice-President 
FRED’K FAHNLEY, Second Vice-President 
OSCAR F. FRENZEL, Cashier 
J.P. FRENZEL, Jr., Assistant Cashier 
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COMMERCIAL ATTORNEYS 
THE UNITED STATES 


AND 





IN 
CANADA 


NAMES GIVEN IN THIS LIST ARE RECOMMENDED TO US 





AS BEING ENTIRELY TRUSTWORTHY AND RESPONSIBLE 
IN MATTERS OF COMMERCIAL LAW, COLLECTIONS, AND 











ANY LEGAL BUSINESS ENTRUSTED TO THEM 














Town and County 





ALABAMA 
sAnniston**} ..Calhoun 


aBay wy B’ldwin 


Besseme Jefferson 
sBirmingham**} . .Jeff’n 
aDecatur**t .... Morgan 

Demopolis**t “Marengo 

Screed offee 
lee + ..Etowah 
aHuntsville**}.. . Madison 
aJasper**t ..... Walker 
aMobile**t ..... Mobile 


{aMontgomery**t Mont. 


sOneonta**} . 
sSelma**t 
sTalladega**+ Talladega 
iTuscaloosa**t Tuscal’sa 


. Blount 
Dallas 


ALASKA 


ARIZONA 


Buckeye**} .. Maricopa 
Glendale**} .. Maricopa 
Mesa** ..... Maricopa 


{aPhonix** . 


Tempe**} .... Maricopa | W 


-Maricopa 





ARKANSAS 





Name 


Town and County 


Name 





WILLETT & WILLETT. 
Refer to First and Anniston 
City National Banks. 

CHAS. HALL. 

ESTES JONES & WELCH. 

BONDURANT & SMITH. 
Commercial law. Refers to 
Traders National Bank. 

C. D. RITTER. General law 
practice. Persistent atten- 
tion. Reference. Traders 
National Bank. 

E. W. GODBEY. 

McDANIEL & WHITFIELD. 

RILEY & CARMICHAEL. 

O. L. WOMACK. 

DAVID A. GRAYSON. 

NORMAN GUNN. 

GREGORY L. & H. T. 
National Bank 
AMAN, First Nat. 
Special attention to collec- 
ters. 
city. 

WARD & WEAVER. 

MALLORY & MALLORY. 

M. N. MANNING. 

McKINLEY, McQUEEN & 
HAWKINS. 


10. D. COCHRAN. 


See Mesa. 
See Mesa. 
M. J. GRATTAN DOUGH- 


ERTY. 
B. SEER, Refer- 


BAKER & 
ence: Valley Ban 

CHALMERS. & WILKIN SON. 

. J. KINGSBURY. 





Alpena Pass* .... 
aBerryville**} ...Carroll 
sConway**} .. . Faulkner 
Earl*¥* ..... Crittenden 
4Fayetteville**} Wash’n 

4Fordyce**} ..... Dailas 


Boone 


Good Berr: ile. 


LL. 
PAGL G. MATLOCK. 





aFt. Smith**t. . Sebastian 


Green Forest** . Carroll 
sHamburg**t ... Ashley 
iHelena**} ...-Phillips 
5 Spriner** Garland 

Hoxie Lawrence 


H. C, MECHEM, Attorney 
for the First Nat. Bank. 

See ae 

GEORGE & BUTLER. 

JOSEPH E. COOPER. 

WOOD & WOOD. 

See Walnut Ridge. 


SMITH. Attorneys for First || 


WEIL, STAKELY & VARD- | 
Bank | 
Bldg., Practice in all courts. || 


tions and bankruptcy mat- | 
Refer to any bank in | 


|| aLittle Rock**t Pulaski 


aMagnolia**} .Columbia 
aOsceola**} . Mississippi 
| aPine Bluff**t Jefferson 
Rogers**} 
aRussellville**¢ ...Pope 
aTexarkana**+ ..Miller 
aWalnut Ridge**t 
| Lawrence 


I CALIFORNIA 


|| sBakersfield**t ...Kern 
|| Berkeley**t ..Alameda 
|| aFresno**t Fresno 


Glendale**+.....Los A. 
| aHanford**t ....Kings 
aLos Angeles**} ..Los A. 








aOakland**t ..Alameda 


Pasadena**t ..Los. A. 
jaSacramento**t .Sa’to 
aSan Francisco**} San F. 











MANNING & EMERSON. 
Reference: Southern Tr. Co. 
STEVENS & STEVENS. 
= T. COSTON. 
B. ALEXANDER. 
=. 


R. B. WILSO 
WILLIAM H. NARNOLD. 
0. C. BLACKFORD. 


age Benton W. ww. 


THOMAS SCOTT. 

KEYES & MARTIN. 
EVERTS & EWING, Att’ys 
for Union National Bank. 

P.S. McNUTT. 

F. E. KILPATRICK. 

ADAMS, ADAMS & BIN- 
FORD, 930-932 Central 
Bldg. Refer to Farmers & 
Merchants Nat. Bank. 

BICKSLER & SMITH. Title 
Insurance Building. Refer- 
ences: American Surety Co. 
of New York; Maryland 
Casualty Co., Baltimore; 
First Nat. Bank, Denver; 
City Nat’l Bank, Dayton, 


Ohio. 

FLINT, GRAY & BARKER, 
Title Ins. Bldg. Attorneys 
for First National Bank. 

BRADNER W. LEE. Atty 
for City & County Bank. 

SMITH, MILLER & PHELPS, 
Merchants Tr. Bldg. Gen- 
eral Practice. 

KEYES & First 


HATFIELD é HATFIELD. 

HENRY G. W. DINKEL- 
SPIEL, 802-6 Claus Sprec- 
kels Bldg. Depositions to J. 
D. Brown, Notary. Refer- 
ences: Anglo & London 
Paris Nat'l Bank and Union 
Trust Co. 

DORN, DORN & SAVAGE 
Humboldt Bank Bldg. Re- 
vised the laws of Cal. for this 
— Commercial probate 

corporation practice, 
State and Federal Courts. 
Reference: Crocker Nat. Bk. 

CHAS. K. HARPDR, 874 
Monadnock Bidg. Attorney 
for Bk. Equipment Co. 
Insurance Protective Ass‘n. 
Refers to First Nat. Bank. 

BERNARD P. LAPACHET, 


110 Sutter St. Refers to 
Wells, Fargo-Nevada Na- 
tional Bank. 


McKEVITT & QUINLAN, 
a es: —_ 
mer 7 an 
Probate Law; Special atten- 
tion to Correspondenee. 
References: International 
Banking Corporation and 
Humboldt Savings Bank. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


*Express Office. 


(79) 


tTelegraph Station. 


{State Capital. 





{ 
} 
; 
} 









80 THE RAND-McNALLY BANKERS’ MONTHLY ADVERTISERS 


When Your Bank - CENTRAL: STATE NATIONAL BANK 


Buys Securities MEMPHIS, TENN. 


why not use a house of established reputation Capital, Surplus and Profits - $ 375,000.00 
that can give you prompt and efficient service, Deposits o 2,500,000.00 
coupled with conservatism and discrimination Special Facilities for handling Tennessee, Missis- 
in selecting its offerings? sippi and Arkansas items. 

Banks and Bankers will find our Investment 

Department ready to send on request statisti- 


cal information, quotations and offerings. CENTRAL STATE BANK & TRUST Co. | 
Knauth -‘Nachod & Kihne MEMPHIS, TENN. | 


ft Capital and Surplus - $850,000.00 
INTERNATIONAL BANKERS The Capital Stock of this Bank is owned by the 


New York * Leipzig stockholders of the Central State National Bank 


Pik tan ie ah tee a oe | 7 ea 
Oldest and St t Bank Hartford d 3 2 
Sommaetient, gee Soh Sad in'New T hird N atio n al B an K | 


England (outside of Boston) Columbus, Georgia 


HARTFORD NATIONAL BANK 


Capital : : . . $250,000 
HARTFORD, CONN. . 
Harold W. Stevens F. P. Furlong Surplus and Undivided Profits 315,000 


President Vice-Pres. and Cashier Deposits - = : . 800,000 | 
W. S. Andrews A. G. Brainerd | 
Ass’t Cashier 2d. Ass’t Cashier | 


Depositary of the United States, State of 
CAPITAL - - $1,200,000 Georgia, and City of Columbus 


SURPLUS and PROFITS 1,100,000 | 
DEPOSITS - - - 4,000,000 Interviews and Correspondence Invited 








LOS ANGELES SAN FRANCISCO ESTABLISHED 1870 
111-114 W.4thSt. Cor. California & Sansome Sts. MERCHANTS NATIONA L | | 


BANK RICHMOND, VIRGINIA | 


TORRANCE, MARSHALL & C0. | United States, State and City Depository 


| JOHN P. BRANCH, President 
: s sas | JOHN KERR BRANCH, Vice-President 
California Securities JOHN F. GLENN, Vice: President 
THOMAS B. McADAMS, Cashier 
| J. R, PERDUE, Assistant Cashier 
MUNICIPAL, RAILWAY AND | GEORGE H. KEESEE, Assistant Cashier 
G. JETER JONES, Ass't. Cashi 
CORPORATION a ne 
CAPITAL = - - = = 200,000 
SURPLUS AND PROFITS 975,000 


DeEPosiTs - - 6,500,000 
co Ni } _ . 
RRESPONDENCE INVITED ! WE WANT YOUR BANKING BUSINESS 








CAPITAL 


sxccoooo | | Farmers Loan & Trust C0, 


Share-holders 
Liability SIOUX CITY, IOWA 


$1,000,000 1911 


Surplus and 


A j divided i 
ea BAAN a Capital, Surplus and Reserve Fund 


$850,000.00 $1 ,»350,000.00 


Security to. 
Depositors ames F. Toy, Pres. F. W. Kammann, Sec'y 
$2,850,000.00 z ‘- aa aeorees. ¢: * — Ass’t Treas. 
ull, Vice-Pres exander, 
tee ee ae wee aes, Cosh. James Fred Toy, Treas. _ . Ass't Secretary 
A. H. ROBINSON,V-Pres. E. R. BURR, A. C. Contes Bi. Top, Acs’t Secretary 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 








Town and County 
sSan Jose**t Santa Clara 


Pasadena**tL. A. 
fea ontt S’n Joaquin 


Name 


C. L. WITTEN, 
practice. 
and business houses. 

See Pasadena. 

WEBSTER, WEBSTER & 
BLEWETT. 


General law 





COLORADO 


sAkron**f . Washington 
Alamosa se+ .. Conejos 
sBrighton**t ....Adams 
Spgs. **¢ El Paso 
q jDenver**t .... Denver 


aGrand Jct.**t ....Mesa 


sGunnison**t .Gunnisoa 
aLajunta**t 
Monte Vista**t 


Rio Grande 
sPueblo**+ Pueblo 


Silverton**t ..San Juan 
sTrinidad**t Las Animas 


WILSON BROS. 

JOHN T. ADAMS. 

VERNON H. WRIGHT. 

J. E. McINTYRE. 

BARTELS, BLOOD & BAN- 
CROFT. A. C. Foster Bldg. 


National Bank. 


Cooper Bidg. 
tions. a Broadway 
Bank and U. Nat. Bank. 
DANAGBLOUNT. (Successors | 
to BICKSLER, BENNETT, 
DANA & BLOUNT.) 
Equitable Building. Refer 
to First Nat’l Bank and In- 
ter-State Sav. Bk., Denver, 


Baltimore. 


Bide Corporation Law. 
| __Reference: First Nat. Bank. 
| WALTER CC. HECKEN- | 
DORF. Building. 
References: 
tional Bank and_ United 
States National Bank. 


Symes 





able Bldg. Refers to First 
| Nat. Bk. 
| ARTHUR PONSFORD, 
Ernest & Cranmer 
| General law practice. Attor- 
| ney for Denver Nat'l Bank. 
ROGERS, ELLIS & JOHN- 
SON, Foster Bldg. Attor- 
| neys for U. S. Nat. Bank. 
| VAILE, McALLISTER_ & 
| VAILE. Equitable Bldg. 
General counsel the 
| Bese. Fz. 


for 


| M ANN & MANN, 
mercial Attorneys. 

SAPP & NASH. 

A. B. WALLIS. 


H. M. HOWARD. 


Com- 


Courts. 
FRANK L. ROSS 





CONNECTICUT 


GaHartford**t Hartford 


Meriden**t . NewHaven 
Naugatuck**t 

New Haven 
New Britain**+ Hart’d 
iNew Haven**tN’w H’n 


HYDE JOSLYN, GILMAN 
& HUNGERFORD, 49 
Pearl St. Attorneys for 
Hartford Nat. Bk., Hartford 
Trust Co., Pratt oe Cady 
Co., and R. Co. 





LEWis SPERRY, ‘as Life || 


Bldg. Attorneys for The 


Aetna Life Insurance Co., | 
The Aetna ee Bank, and | 


a U. 8. B 
R. CHAMBERLAIN, 
CLAYTON L. KLEIN. 


GEORGE W. ANDREW 
LOUIS M. ROSENBLUTH, 
865 Chapel Street. 


to Second National Bank. 


General | 
Practice. Collections. Refers | 


| 
| 
| 
| 
| 





Town and County 


| aNew Haven**t N’w H’n 
Refers to banks |} 


(continued) 


| aNew London**{N. Lon. 


Attorneys for the Colorado || 


JOHN M. CAMPBELL, 228 | 
Gen’! collec- | 


aWaterbury**t.N. Hav. 


CUBA 


Name 


RICHARD H. TYNER, 865 
Chapel St. Refers to Nat. 
Tradesmen’s Bank. 

JAMES E. WHEELER, Gen- 
eral law practice. Refers to 

any bank in New Haven. 

ARTHUR B. ” CALKINS, At- 
torney for Nat'l Bank of 
Com., Judge of Probate. 

BRONSON, LEWIS & HART 


ROBERT E. HOLLINGS- 
WORTH, Mercaderes 22. 


LUI8 FERNANDEZ MAR- 
CANE. 





1 | ,Wilmington® + 


and Maryland Casualty Co., 1 


| —. C. DAVIS & ELSON || 
WHITNEY, 1212 Foster | 


Colorado Na- || 


| THOMAS H. HOOD, Equit- || 


Bldg. | 


McMULLEN & STERNBERG | 


WILLIAM B. VATES. Prac- 
tice in all State and Federal | 


McCHESNEY&McCHESNEY || 








New Castle 


DIST. OF COLUMBIA 


| YaWashington**} .D. C. 


FLORIDA 


aGainesville**t Alachua 
aJacksonville**t ..Duval 


|| aLive Oak**t ..Suwanee 


4Miami**t 


aMilton**+ ..Santa Rosa 


| aPensacola**t Escambia 


“ “ 


| YaTaliahassee**} Leon 








GEORGE M. JONES. 

RICHARD R. KENNEY. 

HARRY EMMONS. Refers to 
any bank in Wilmington. 


BLAIR & HILLYER. 
Colorado Bldg. Refer to 
Riggs Nat. Bank and Amer. 
Security & Trust Co. 


BRANDENBURG & BRAN- 
DENBURG Fendall Bldg. 
Practice in all Courts; 
claims against the United 
States and patents handled 
by experts. Counsel National 
Bank of Washington, etc. 


BRITTON & GRAY, Munsey 
Bldg. Practice before all 
Executive Departments. 


CHAPIN BROWN, 323 John 
Marshall PI. Attorney at 
Law; mercantile collections; 
business before the general 
land office and pension office 
a specialty. 

WATSON  E. COLEMAN, 
Pacific Bldg. Patents and 
Patent Law. Highest refer- 
ences in all parts of the 
United States. 


JOHN B. LARNER, 501-3 
Washington Loan & Trust 
Bldg. 2 for Wash- 
ington L & Trust Co., 
Home Plate Glass Ins. Co., 
and Woodward and Lothrop. 


Cc. D, PENNEBAKER, Metro- 
politan Bank Bldg. Fed- 
eral practice and 8. 
Court of Claims business é 
“Ss Refer to Bell & 

o., bankers. 


FERDINAND BAYER. 
COOPER & COOPER. Gen- 
ue io, nation. 


Bn "GRAMLING & 
THOMAS F. WEST 
a TER BLOUNT & CAR- 


E. C. MAXWELL. 
A. H. WILLIAMS. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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THE UNION OF LONDON | | Phe Farmers 
& SMITHS BANK, Limited and Mechanics 


Head Office, 2 Princes Street, LONDON, England Mattel Bank 


anaes Founded 1807 PHILADELPHIA 
Authorized Capital - - £25,000,000 








aAbbev 


Subscribed Capital - - £22,934,100 | HOWARD W. LEWIS - - - - President shmeri 
: : HENRY B. BARTOW - I P  GaAtlal 
Paid up Capital - - - - £3,554,785 EDW. STOTESBURY LEWIS - ~ Ass't Gash, 
Reserve Fund - - - - £1,150,000 H. MILLETT s't Cz 
: | JOHN SCHLAGLE ash, 
Deposit & Current Ac- OSCAR E. WEISS Ass’t Cash. 


counts 31st Dec. 1912 £39,900,047 


Capital - - $ 2,000,000 
SIR FELIX SCHUSTER, Bart. JOHN TROTTER Surplus Sforits_ 1,520,000 


Governor Deputy Governor 


JEW. HOULDING = HHHART =H. RL HOARE | Deposits - - 13,960,000 


Manager Country and Foreign Manager Secretary 





United States, State, and City Depository 
The Bank has Branches or Agents in all the principal | 


| Cities and Ti in the United Ki —— | - 
te tnnoncti Worid. —_—e Accounts of Banks and Bankers Received 


on Favorable Terms 














—— _ = 


| Established 1873 : Incorporated 1910 | ANGLO & LONDON 
—McCornick & Co. PARIS 


BANKERS 
SALT LAKE city, utah ~=—s«|Y-_—sC« |: NATIONAL BANK 


LARGEST BANK BETWEEN DENVER SAN FRANCISCO 


AND SAN FRANCISCO Accounts of Banks and Bankers 


Respectfully Invited 





CAPITAL. | 
$600,000 | Capital - $ 4,000,000 


SURPLUS AND PROFITS : aie, 1eaneee 
$160,000 | Deposits 31,724,870 


DEPOSITS HERBERT FLEISHHACKER - President | 
$6 500 000 | SIG. GREENEBAUM - Chzirman of the Board 
? > WASHINGTON DODGE Vice-President | 
i: FRIEDLANDER Vice-President 
RALTSCHUL - ae 
° ° ° = - ashier 
Best of Attention Given to Collections - - Assistant Cashier | 
and All Matters Entrusted to Our Care - Assistant Cashier | 


H. CHOYNSKI - - Assistant Cashier 
. ACCOUNTS SOLICITED 








G. R. BURDICK - - Assistant Cashier 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


_—_——_———<—__——— 


Town and County 


Name 





sTampa**t . Hillsboro 


sWest Palm peoatet 
Palm Beach 
Ybor City**t Hillsboro 


JOSEPH W. FRAZIER, Col- | 
i Refers | 


lection Department. 
to Exchange Nat. Bank 


G. E. MABRY, General Law | 


Practice. 
GEO. “G. CURRIE. 


F. M. SIMONTON. 





GEORGIA 





sAbbeville**t ...Wilcox 
ericus* ... Sumter 
QiAtlanta**T ....Fulton 


sAugusta**t Richmond 


aBaxley**t ...../ Appling 
aBrunswick**t ...Glynn 
aCarrollton**t ...Carroll 
iCartersville**f . Bartow 
aCedartown**t . Polk 
sCovington**t ..Newton 
sDawson**t -Terrell 
sEastman*t .....Dodge 
sElberton**t ....Elbert 
sGainesville**t 


wWefferson*® .. 
aMarietta**t 
aMcRae**+ 
Milan**t 
sMoultrie**} |. 
sOglethorpe* + 
Rochelle**+ 
Rockmart**} 


sSavannah**} .Chatham 


aWarrenton**t .Warren 


+ veoKh@ln | 
aHawkinsville**t Pul’ski | I 
| PEMBERTON COOLEY. 


HAL. LAWSON. 

W. W. DYKES. 

ANDERSON, FELDER, 
ROUNTREE & WILSON, 
Equitable Bldg. General 
law practice. Attorneys for 
Lowry Nat. Bank. 

BROWN & RANDOLPH, 
PARKER 
eral Counsel Atlanta Sav. Bk. 

WIMBISH & ELLIS, Pruden- 
tial Bldg. Refer to any 
bank in Atlanta 

C. HENRY & 
COHEN. Attorneys 
Union Savings Bank. 

H. L. WILLIAMS. 


D. W. KRAUSS. 
NEWELL, 


JOHN O. 


JAMES G. PARKS. 
ROBERTS & SMITH. 
Z. B. ROGERS. 
. M. JOHNSON. 
PPLE. 


C. M. DOBBS. 
W. S. MANN. 
we. & HODGES. 


3 BULL & SON. 


MONROE BUSSELL. 
R. C. RAMEY. 


ANDERSON,CANN & CANN. 
| Collec- | 


General Practice. 
tion Department. 
M. L. FELTS. 





HAWAIIAN ISLANDS 





W. S. WISE. 


A. 8S. HUMPHREYS. 
King Street. 








sCoeur D’Alene**}Koot’i 


aIdshoFalls**} Bonneville 
sShoshone**t ...Lincoln 


PAUL PIZEY. Practice in 
all courts. 

RICHARDS & HAGA. 

McNAUGHTON & BERG. 
Refer to R. G. Dun & Co. 
and local banks and Judge 
of the State Su i" Court. 


RALPH EDMU ; 
JOHNSON & HADDOCK. 





ILLINOIS 





Atlanta**t 
Aurora**t 
aBenton**t 
sBloomington**t McL’n 

sCairo**t . Alexander 
sCarlinville**} Macoupin 
sCarthage**t .. Hancock 
Champaign**} ‘Champ’ D 





.Franklin | W 


BEVAN & BEVAN. 
JAMES F. GALVIN. 

. R. JONES & SON. 
RAYBURN & BUCK. 
REED GREEN. 
RINAKER & RINAKER. 
DAVID E. MACK. 

L. F. WINGARD. 


& SCOTT, Gen- || 


RODNEY S. | 
for | 


33 | 








Town and County 


aChicago**} 


aClinton**+ 
aDanville**f . 


aDecatur**} 


aDixon**t 


.-Macon 


sEffingham**t Effingh’m 
Elgin**t Kane 
aFreeport**} sneha 
aGalesburg**f ....Knox 


aJacksonville**t Morgan 


aJoliet**t i 
aKankakee**t Kankakee 
aMacomb**}t M’ Donough 
Mattoon* Coles 
aMonmouth**} . . Warren 
aMorrison**+ .Whiteside 
aMt. Carroll**t . .Carroll 
aMt. Vernon**} Jefferson 
aOttawa*¥*t Lasalle 


aPeoria**t 


aRockford**t Win’bago 
aRock Island**} 
Rock Island 
GaSpringfield**t 
Sangamon 


. Vermilion | 


Name 


BACON & CORNWELL, 15381 
First National Bank Bldg. 
Henry M. Bacon and Sen- 
ator Willett H. Cornwell, 
(Notary). Long Distance 
Phone Randolph 3426. Gen- 
eral practice. State and 
Federal Courts. References: 
Corn Ex. Nat. Bank and 
Ft. Dearborn Nat. Bank. 


BAKER & HOLDER, 833 
First National Bank Bldg. 
Att’ys for Monroe Nat. Bank 


CHAS. E. BARTLEY, 931- 
937 Unity Bldg. Corpora- 
tion, commercial and general 
law practice. Special facili- 
ties for handling mortgage 
and real estate matters of 
non-residents. Depositions 
taken. References: Greene- 
baum Sons Bank Trust 
Co.; First Nat. Bank; Drexel 
State Bank; Chicago Title & 
Trust Co., and the leading 
mercantile agencies. New 
York references; Columbia- 

| Knickerbocker Trust Co. 

CRATTY BROTHERS, 

North Clark St., Corpora- 

tion, probate, real estate 

and general practice, and 
also commercial law. Ref- 
erences: Lyon & Healy, and 

Union Bank of Chicago. 


CHARLES DANIELS, 943- 
950 Marquette Bldg. Collec- 
tions made in 3 coun- 
tries as well as U. Com- 
mercial, Probate, aaa Keal 
Estate Law. Refers to S. 8. 
White Dental Mfg. Co.; Cont. 
& Com’! Nat. Bank. 


MUSGRAVE, OPPENHEIM 
& LEE, First Nat. Bank 
Bldg. General Practice. 

| JOHN FULLER 

LINDL i PENWELL & 
LINDLEY. 

LEFORGEE, VAIL & MIL- 


LER. 

DIXON & DIXON, 120 East 
First St. Henry S. Dixon, 
Referee in Bankruptcy; 
George C. Dixon, Notary 
Public. General law prac- 
tice. Reference: Dixon 
National Bank. 

| R. C. HARRAH. 

| HOPSON & HOLLEMBEAK. 

| REUBEN R. TIFFANY. 


139 


BELLATTI, & 
BELLATTI. 

MARTIN & MARTIN. 

H. K, & H. H. WHEELER. 

GEO. D. TUNNICLIFF. 

CRAIG & KINZEL. 

SAFFORD & GRAHAM. 

J. A. RIORDON. 

FRED S. SMITH. 

CURTIS WILLIAMS. 

RECTOR C. HITT. Refers 
to Bradstreets, New York, 
Chicago, and elsewhere.¥a™ 

ELLWOOD & MEEK. Refer- 
ences: Inter State Bk. & Tr. 
Co. and Central Nat. Bank. 

HIRAM E. TODD. Refer to 
Illinois National Bank. 

MATTHEW F. CARROTT, 
24-25 Stern Bldg. Refers to 
State Sav. Loan Co. 

CARPENTER & ST. JOHN. 

JACKSON, HURST & 8STAF- 
FORD. 

E. L. CHAPIN. Refers to any 
bank in city. 
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Cc. H. HUTTIG e D’ A. P. COOKE 
PRESIDENT AsSs'T CASHIER 
F. O. WATTS H. HAILL 
VICE“PRESIDENT ASs’'T CASHIER 
T. WRIGHT | E&. C. STUART 
VICE-PRESIDENT ASS’ T CASHIER 
R. S. HAWES F. K. HOUSTON 
VICE-PRESIDENT Ass’ T CASHIER 


J. R. COOKE W. C. TOMPKINS 
CASHIER AUDITOR 


CAPITAL $ 2,000,000 
SURPLUS 2,000,000 
DEPOSITS 35,000,000 





Old Colony Trust Company 
BOSTON, MASS. 


CAPITAL, . «+ ssc seo veo so « GRR 
0 a a ee a 8,000,000 


COURT STREET TEMPLE PLACE 


AMERICAN BANKERS’ ASSOCIATION CONVENTION 
Boston, October 6-11, 1913. 


CITIZENS NATIONAL BANK 


CINCINNATI, OHIO 

UNITED STATES, CITY AND COUNTY DEPOSITORY 
CAPITAL - ° $2,000,000.00 
SURPLUS and PROFITS 2,126,850.00 


| 

| 

| 

| 

| B.S. CORMINSEAY. Pres. G. P. GRIFFITH, Vice-Pres. EDWARD GOEPPER, Vice-Pres. 
| S. M. RICHARDSON, Cashier WM. D. KNOX, Ass’t Cashier 

| 
1 


Accounts of banks, bankers, corporations, firms, and individuals accepted on the most liberal terms consistent 
with modern and careful banking. Travelers’ letters of credit issued on Union of London and Smith’s Bank, 
Limited, London. Collections a specialty. 


5 ee STATES DEPOSITORY.... THE OLDEST NATIONAL BANK IN THE COTTON STATES.. 


CURRIER, President FRANK E. BLOCK, Vice-President AS. S. FLOYD, Vice-President 
G. z DONOVAN, Cashier J. S. KENNEDY, Assistant Cashier . D. LEITNER, Ass’t Cashier 


ATLANTA NATIONAL BANK 4% A533. % 


DIRECTORS—C. E. Currier, W. F. Winecoff, F. E. Block, E. H. Inman, J. S. Floyd, A. R. Swann, 
J. J. Spalding, Anstell Thornton, Geo. R. Donovan. 





CAPITAL $1,000,000 SURPLUS AND $1,000,000 
DEPOSITS 6,600,000 UNDIVIDED PROFITS eoeree 


Transacts a general banking business. Accounts of banks, bankers, merchants, and others solicited. 
All correspondence receives our immediate attention. We collect direct on all points in the State. 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 





Town and County 


* .Moultrie 
ssallvareesy Christian 
iUrbana**t +Champaign 


_ 


INDIANA 


_—_——— 


iFort Wayne**y - Allen 


,Indianapolis* *t 
Marion 


ila Fayette**t Tip’noe | W 


sLogansport**+ ...Cass 


aMarion**t 


sMuncie**t ... Delaware 


sRensselaer**} . 
sRushville**t 

South Bend**t St. Jos. 
iTerre Haute**t ... Vigo 


iVernon*® Jennings 
‘Vincennes**} ....Knox 
iWarsaw**} .. Kosciusko 





Name 


E. J. MILLER. 
JOHN E. HOGAN. 
L. F. WINGARD. 


VESEY & VESEY. 


BERRYHILL & REMY, 911 | 
Law Building. Refer to any | 
Bank, Trust Co., or Whole- | 


sale House in city. 
HENRY W._ BULLOCK, 


415-16 Law Bldg. Practice | 


in all courts. Specialties: 
Bankruptcy, insurance, cor- 


poration matters, etc. Collec- | 


tion Dept. Reference: Fidel- 
ity Trust Co., and any Su- 
preme or Superior 
judge. 


HOLTZMAN & COLEMAN, 
Lemcke Anex. Corpora- 
tion, Commercial, and In- 
surance w. 
Cont’l Nat. Bank, Indian- 
apolis News, and any Indi- 
anapolis Bank or Trust Co. 


JAMESON & HAY, Am. Cen- 


tral Life Bldg., Commercial | 


and corporation law; non- 


resident business a speci- | 
mortgage foreclosures. | 


alty; 
Long distance telephone No. 
1142. We refer generally 
to all banks and trust com- 
panies in this city. Attor- 
neys for R. G. Dun & Co. 
and Central Trust Co. 


JONES, HAMMOND & 
JONES, Odd Fellow Bldg., 
Attorney for Capital Nat. 
Bank, 


a MOORES, DAV- | 
DSON «& 


PICKENS, 


coum Bldg. Refer to any | 
bank or trust company in | 


Indianapolis. Compilers of 
Indiana Laws for this pub- 
lication. General practice. 
M. M. CROCKETT, Gen- 
eral law practice. Refer- 
ence: City Nat'l Bank. 


KISTLER & KISTLER. Gen- || 


eral Refer- 


ence: 
State Bank. 


WILLIAM H. TROOK. 


McCLELLAN & HENSEL. 
Refer to Union Nat. 
Merchants Nat. Banks. 


H. V. TORMOHLEN. 
ARTHUR H. HOPKINS. 
JOHN Q. THOMAS. 


practitioners. 


McINERNY & McINERNY. || 
STIMSON, STIMSON, HAM- || 
ILL & DAVIS. Collections | 


and outside claims promptly |! 4Sharon Springs**+ Wall. 


attended = 
Nat’l Ban 
JOHN i CARNEY. 


JAMES W. EMISON 
FRAZER & FRAZER. 


Refer to First 





IOWA 


J. B. ROCKAFELLOW. 
STEVENS & FRY. 
See Sheldon. 


| aDavenport**t 


court | 


References: | 








| aWinterset**} . 


Farmers & Merchants || 
| aAtchison**t 


| aEldorado**t 
and | 


Town and County J 


aBurlington**t Des M’s 


Cascade**t ..Dubuque 
Cedar Rapids**} .. Linn 
aClinton* i 
aCreston**t Union 
. Scott 


{aDes Moines**t...Polk 


aDubuque**t Dubuque 


Dyersville**¢ Dubuque | A. 


aEmmetsburg**t P. Alto 


aFairfield**t ... Jefferson 
aForest City**t Win’go 
aFort Dodge**t Webster 


aHarlan**t 
Keokuk**t 
aMarion**t 
aMarshalltown**t 
Marshall 
aMason City**t 
Cerro Gordo 


Monticello**t ...Jones 
aMuscatine**t .Musc’ine 


aRockwell City**t Cal’n 
Sheldon** .. "Brien 


| aSigourney**t . Keokuk 


aSioux City**t “Woodb’ y 
aTipton**+ edar 

aWaterloo**{ ..Blk. H’ k 
aWebster City**+ H’lton 
.Madison 


KANSAS 


.Atchison 
Coffeyville**t Mont’ery 
. Butler 


aHutchinson**t ...Reno 


aLeavenw’th**+ Leaven. 
aMeade**t+ 

aOswego**t ... . 
4Paola**t 


Pittsburg**t .Crawford 


G aTopeka**t ...Shawnee 


aTribune**t 
aWichita**t . 


-Greeley 
. Sed, gwic 





| alndependence**t Mon’y | P 
|| aLarned**+ 
| aLawrence**t ...Douglas 


Pawnee | W. 





Name 


SEERLEY & CLARK. Attor- 
a for eat. State Bk. 
yersville. 


REDMOND & aes. 

GEO. PHEL 

JOHN a HAYS 

WM. HOERSCH. Refers to 
any Davenport bank, city 
ot Rend officer, or mercan- 

DALE. &E HARVISON. = 
German Savings ae poe 
Poems Savings Bank. 

STIPP & PERRY. Corpora- 
tion and Insurance 
——— Cotectons ond 

an. te ractice a spe- 
cialty. Re ference, any bank 
or business house in the city. 

CRAIG T. WRIGHT. General 
practice. Collections given 
— t attention, refer to 

oines National Bank. 

LYON & LYON. Refer to any 

beak 9 or senor in Dubuque. 

WM. J. FISHER. _ Refers to 

a Nat’l. Bank. 

E. R. SM 

BURT J. THOMPSON. 

HELSELL & HELSELL, Dis- 
trict Attorney for I. C. R. R. 
Co. Ref., ane Nat'l Bank. 

BYERS & BYERS. 

oT E, GRAIG. 

L. ANDERSON. 

BINFORD & & FARBER. Re- 
fer to First Nat. Bank. 

F. A. ONTJES, General Law 
Practice. Prompt and care- 
ful attention given to the 
business of non-residents. 
Refers to City Nat'l Bank. 

E. E. REED. 


F. L. BIHLMEIER, General 

Practice. Refers to First Nat. 

and First Tr. & Sav. Banks. 

> a 
GIBSON, 

G. JOHNSTON. 


E. 
c.G 
WRIGHT & ee 


JOHN T. MOF 
MULLAN & PICKETT. 

A. N. BOEYE 

LEO C. PERCIVAL. 


JAMES W. ORR. 

ZIEGLER & DANA, 

C. L. HARRIS. 

GEORGE A. NEELEY. 
- & eaten an: 


SEY. 
LLEWELYN JONES. 


NELSON CAI 
aE, *MEUSER & 
STUESSI. 


SHER 
GEO. 
D. R. BECKSTROM. 
A. A. GODARD, 701 Jack- 
son St. General Practice. 
— to any Bank in 


peka. 

J. e *SLONECKER, Attorne 
for the Missouri, Kansas Gaus & 
zone By Co. 

GEO. 


ID. 
k FOULKE & MATSON. Spe- 


cial attention given examina- 
tion of abstracts, foreo' 
mortgages, title, commercia 
and bankrupt law. er- 
ences, any bank or banker 
in Wichita. 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


————=«_=—80—000@—0—0—0—0O0®90)a00 —0— OSES SCeeeeeeeeeeeeeeeeeeeee”We®e®eo 


Town and County 


KENTUCKY 


aBardwell**t ...Carlisle 
aCalhoun**f ....McLean 
aCovington**t ... Kenton 


ere Fulton 
aHarrodsburg**t Mercer 
aHenderson**t Hen’son 


sJackson**t ..Breathitt 
aLancaster**t ..Garrard 
aLexington**t ..Fayette | 


aLouisville**t . . Jefferson | 


aMarion**t .Crittenden 

Middlesboro**t ...Bell 
aMt. Vernon**} R’kcastle 
aMurray**® . a 
aNewport**t ..Campbell 


aOwensboro**} .. Daviess 


aPaducah**t McCracken 


Name 


HERBERT L. WAGGENER. 

WM. B. NOE. 

ERNST, CASSATT & COT- 
TLE. Refer to First Nat. Bk. 

HERBERT JACKSON. Re- 
fers to First Nat. Bk., Cin- 


cinnati. 
. B. HUNT. 

SAM ELLIOTT. 

R. W. KEENON. 

J. M. YEAMAN. 

JOHN T. HINDMAN. 

GREEN CLAY WALKER. 

BAILY D. BERRY. Refers to 
Phenix & Third Nat. Bank. 

BURNETT, BATSON & 
CARY, Paul Jones Bldg. 
Attys. for Lincoln Sav., 
Southern and Am. National 
Bks. and R. G. Dun & Co. 

WILLSON & DUFFIN, Inter 
South Bldg. Refers to Union 
Nat. Bank. 

CARL HENDERSON. 

M. H. RHORER. 

L. W. BETHURUM. 

COLEMAN & WELLS. 

BURCH, PETERS & 
CONNOLLY. 

LOUIS I. INGLEHEART. 
Practice in all courts. Ref. 
Any bank in Owensboro. 


BRADSHAW & BRADSHAW 
General practice in all sures. 











Attys. for Mechs. Tr. 
Sav. Bank. 
aPineville**} ...... Bell | PATTERSON & INGRAM. 
aSomerset**t ...Pulaski|; WOODSON MAY. 
LOUISIANA 
aArcadia**t ...Bienville |S. C. McGARRITY. 


Berwick*® ...St. Mary 
aCoushatta**t Red River 
aFranklin**{ ..St. Mary | 


aHouma**t Terre Bonne 
ale Fayette**t LaFa’te 
aLake Charles**t Cal’eu 
aLake Providence**t 
East Carroll 
aLeesville**t ....Vernon 
aMonroe**{ ...OQuachita | 


Morgan City**t t 

St. Mary | 
aNew Iberia**t ...Iberia | 
aNew Orleans**t 





| 
eeeeeeceeocce | 
| 
| 
| 


| RICHARDSON & 


See Franklin. 

T. W. NETTLES. 
CAFFERY, QUINTERO, 
GIDIERE & BRUMBY. 

ROBT. B. BUTLER. 
JOHN L. KENNEDY. 
McCOY, MOSS & KNOX. 
A. J. WYLY, JR. 


P. L. FERGUSON, JR. 

STUBBS, RUSSELL & 
THEUS. 

See Franklin. 


BURKE & BURKE. 

DART, KERNAN & DART, 
837-41 Maison Blanche Bldg. 
Attorneys for City Bank, 
and New Orleans Railway 
Co., SPECIAL COLLEC- 
TION DEPARTMENT. 


| MERRICK, LEWIS, GENS- 


LER & SCHWARZ, Perrin 
Bldg. Attorneys for Com- 
mercial National Bank and 
Commercial Germania Trust 
& Savings Bank. 

SOULE, 


708 Hibernia Bank Bldg. 
General Practice. Collec- 
tions promptly attended to. 
. W. ROBINSON, 226-9 
Hennen Bldg. Refer to Ger.- 
Amer. Sav. Bk. & Tr. and 
Peoples Bank & Trust Co. 
JOHN FRANCIS TOBIN, 601 
Liverpool & London and 
Globe Bldg. General law 
practice. Collection Depart- 
ment. Special attention to 











estates and probate matters. | 


Town and County 


aOpelousas**t St. Lan’y 
Patterson**t .St. Mary 
aShreveport**t ...Caddo 


—= 


Name 
$$$ 


LEON S. HAAS. 
See Franklin. 
THATCHER & WELSH. 





MAINE 


JaAugusta**t Kenneb’c 
aBangor**t ..Penobscot 
Biddeford**} ..... York 
Gardiner**t .Kennebec 
4Portland**t .Cumber’d 


aRockland** ..... Knox 
aSkowhegan**t Somer’t 


PHILBROOK & AN | 

DONALD F. SNOW DREWS 

G. 8S. DUPRE. 

F. B. LITTLEFIELD. 

SETH L. AND SYDNEY B 
LARRABEE. General lay 
practice. Attorneys for 
Union Life Dep. & Tr. Co, 


VERRILL, HALE & BOOTH 
Attorneys for Casco Nat. 
and Canal Nat. Banks, F 

ARTHUR S. LITTLEFIELD 

BUTLER & BUTLER. 





MARYLAND 


GJ aAnnapolis**} A. Ar’del 
aBaltimore**+ Baltimore 





aCum’rland**t piemer 
aFrederick**t Frederic 
aHagerstown**t 
Washington 
aOakland**¢ ...Garrett 
aPrincess Anne**t 
Somerset 


MASSACHUSETTS 


RIDGELY P. MELVIN. 

H. D. ALLEN, Law Bidg., Real 
Estate law a specialty. Strict 
attention to collections. 

BAGBY & BAER, 16 &. 
Paul Street. Reference: 
Maryland National Bank. 

BENSON & KARR, 1301 
Fidelity Bldg. Reference: 
Merchants National Bank, 
Drovers & Mechanics Na 
tional Bank. 

HINKLEY, HISKY & BUR. 
GER, 215 North Charles St, 
Prompt attention to collec 
tions. References: National 
Union Bank of Maryland and 
National Bank of Baltimore. 

MALOY, BRADY & EM- 
BERT, Suite 836-842 Equit- 
able Bldg. References: Ne 
tional Marine Bank; Na- 
tional Bank of Baltimore; 
Sutton, Strothers & Co., Bkrs. 
O'Neill & Co.; Crane Co, 
Dep’t for commercial litiga- 
tion and adjustments. 

E. WALTER ROBINSON, 
(Manager of the Maryland 
Adjustment Company), 637 
Equitable Bldg. General 
Practice. References: Na- 
tional Bank of Baltimore 
and others on application. 

R. LEE SLINGLUFF, Union 
Trust Building. Reference: 
Farmers & Merchants Bank, 
Wm. Wilkins Co., Union 
Trust Co. of Maryland. 

J. A. McHENRY. 

CHARLES P. LEVY. 

F. WILBUR BRIDGES. 


GILMOR S. HAMILL. 
MILES & MYERS. 





Bedford**t ..Middlesex 


GJaBoston**t ....Suffolk | 








RALPH 8S. FICKETT. Refers 
to the Nat’l Shawmut Bank, 
Boston. 

HERBERT L. BAKER, 2 
Pemberton Sq. We conduct 
a general law practice. Twen- 
ty-seven years active prac- 
tice in Boston. 

H. M. BURTON, 19 Milk St. 
Refer to Federal Trust Co. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
{State Capital. 


aCounty Seat. 


*Money Order Office. 


*Express Office. 


tTelegraph Station. 








T 


q1Bo 


Broc 


Che! 


aFall 


Glor 
aLaw 
aLow 


aNew 
New 


aN’h 
aSale 
Sout 


aSpri 
Stor 


Win 
aWor 


aAdr 
Alp 
aAnI 


sBac 
Bat 


Bent 
Berr 
Buel 

Cal 


Col 
aDet 


& 


~2/ tk 








Town and County 


Name 





quBoston**t ... . Suffolk 
(continued ) 


Brookline**t ...Norfolk 
Chelsea*t ...-- Suffolk 
sFall River**t ...Bristol 
Gloucester**t ...Essex 
aLawrence**} .....Essex 
aLowell**t ...Middlesex 


aNew Bedford**} Bristol | 


Newton Center*®*t 
Middlesex 


aN’ hampton**t Hamp’re 


aSalem 
South Deerficid**} 
Franklin 


Springfield* ®t 
— Hampden 


Stoneham**} 
Middlesex 


Winchester**t . Middle. 
aWorcester**t Worcester 


| DANIEL C. MANNING. 


AUGUSTINE H. READ. No- 
tary and Commissioner. 
161 Devonshire St. Deposi- 
tions carefully taken. Re- 
fers to Commonwealth Tr.Co. 

LINN LANDIS REIST. Refers | 
to the Exchange Trust Co., 
Boston. fer | 

WM. M. NOBLE. Address 53 
State Street, Boston. 

SLADE & BORDEN. Attor- 
neys for Fall River Nat. Bk. 

CHARLES A. RUSSELL. 

W.C. & E. J. FORD. 

HAVEN G. HILL. Refers to 
Union National Bank. 

MAYHEW R. HITCH. 


WILLIAM _M. NOBLE. Ad- || 


dress 53 State St., Boston. 
HAMMOND & HAMMOND. 


PARKER D. MARTIN. 


EDW. T. BROADHURST. 
— to any bank in Spring- 
e 


RALPH S. FICKETT. | 
Refers to the Nat'l Shaw- 
mut Bank, Boston. 

GEO. CHANDLER COIT. 

BENJAMIN THOMAS HILL. 
Collections. Refers to any 
bank in city. 








MICHIGAN 





sAdrian**+ . Lenawee 
sAlpena**t Alpena 
aAnn Arbor**t W’'tenaw 


aBad Axe**t Huron 
Battle Creek**t+ Calhoun 


Benton Harbor**tBerrien 
BerrienSprings* *} Berrien 


Buchanan**t .... Berrien 
Calumet**t .Houghton 
Coloma**t ..... Berrien 


aDetroit**t 


Eau Claire**} .. Berrien 
Galien**} ...... Berrien 
Gladstone**t . Delta 
4Grand Rapids**¢ .Kent 


Ishpeming**t 
aJackson**} ... 


éKalamazoo**t 
{Lansing**+ 


-Marq’te 
Jackson 


Kal’zoo 
. Ingham 





sCounty Seat. 








BIRD & SAMPSON. 


JOSEPH H. COBB. 1} 


CARL STORM. Ex-Prose- | 
cuting Attorney. | 

W. T. BOPE. 

EDWIN C. LEWIS. Attor- 
ney for the Old Nat. Bk. 
and Nichols & Shepard Co., 
and local attorney for 
Michigan United Rys. Co. 
and Grand Trunk Ry. 

WELDON BROS. 

See Benton Harbor. 

See St. Joseph. 

GALBRAITH & McCOR- 
MACK. 

See Benton Harbor. 

BOWEN,DOUGLAS, EAMAN 
& BARBOUR, 1101-1108 
Ford Bidg. Refer to Cen- 
tral Savings Bank. 

JULIAN G. & PHILIP S§&. 
DICKINSON, 817 Ford 
Bidg. Refer to the First 
National Bank. 

BARNARD B._ SELLING, 
503, 4, 5,6, 7,'8,9, Hammond 


Building. I — to Detroit 
Trust Co., Peop ~ State Bk., 
Security Tr. . Kronk & 


Co., Burnham, Sudepel & Co. 
(for all of whom I have, 
handled cases). Issue com- 
missions to Herbert J. New- 
man. Notary Public. 
See Benton Harbor. | 
See St. Joseph. | 
GLENN W. JACKSON. 
BOLTWOOD & BOLTWOOD. 
Refer to Old Nat’l Bank. 
Commercial Law and Collec- 
tions. Practice in all Courts. 
WILSON, WILSON & RICE. 
References: Kent State Bk., 
Grand Rapids Nat. City 
Bank and Michigan Trust Co. 
FRANK H. WITHEY 


(Mail to Marquette). } 


BADGLEY & BADGLEY. Re- | 

fer to any bank in Jackson. | 
J. D. DRIVER. i| 
C. F. ons E. F. HAMMOND. | 


| 
| 


| 


| aDuluth**t .. 


| sCharleston*® 
| aColumbia**t 
| aColumbus**+ 


Town and County , | 


aLudington**t ...Mason 


| sAMarquette**t Marq’tte 


Memphis**t ..Macomb 


aMunising**+ ..... Alger 
Negaunee**t Marquette 
Owosso**t ..Shiwassee 
4Port Huron**} .St. Clair 

| aSaginaw**{ ...Saginaw 
aSt. Joseph**t+. . .Berrien 


Watervliet**+. . . Berrien 


RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


ROBERT J. QUAIL. 
FRANK H. WITHEY. Re- 
fers to Marquette Co. Sav. 
Bank. Collects also at Ish- 
——. Negaunee and 
unisi 
FRANK x SCHELL. 
See Marquette. 
FRANK a WITHEY. 
(Mail to Marquette). 
NEIL R. WALSH 


FRANK R. SCHELL, 


CRANE & CRANE. Refer to 
any bank in Saginaw. 

WELDON BROS. 

See Benton Harbor. 





MINNESOTA 


aAlbert Lea**t .Freeborn 
aAustin**T 


Baudette* ....Beltrami 


aBrainerd**t Crow Wing 
aCrookston*®*} 
St. Louis 


aFairmont**? ...Martin 


aMinneapolis**+ 
Hennepin 


4Moorhead**} 
aSt. Paul**} 


.. Ramsey 


aWheaton**} ..Traverse | 


waasemede Mower | 


MORGAN & MEIGHEN. 

ARTHUR W. WRIGHT. 

MIDDLETON & MIDDLE- 
TON. 


CLIFTON A. ALLBRIGHT. 
MARTIN O'BRIEN. 


RICHARDSON & DAY. Re- 
fer to any bank in Duluth or 
to Capital Nat. Bk., St. Paul. 


E. C. DEAN. 


FIFIELD, FLETCHER & 
FIFIELD, 712-715 Andrus 
Bldg. Refer to SecurityN. Bk. 

HENDERSON, WUNDER- 
LICH, WORKS & PAT- 
TIN, 406 Plymouth Bldg. 
Refer to any bank or job- 
bing house in Minneapolis. 

STEVENS & STEVENS, 625 
Palace Bldg. Corporation, 
Real Estate and Commer- 
cial Practice. Refer to Scan- 
dinavian-Amer. Nat. Bank. 


CHARLES J. TRYON, 504 
507 Oneida Bldg. Refer- 
ence: Conn. Mutual Life 
Ins. Co., Hartford, Conn. 


EDGAR E. SHARP. 


DURMENT, MOORE & OP- 
PENHEIMER, 616-619 Ger- 
mania Life Ins. Bldg. Gen- 
eral practice in all branches, 
including corporation, com- 
mercial, insurance, real 
estate, and litigated work. 
Attorneys for North West- 
ern Mutual Life Ins. Co., 
Milwaukee: Penn. Mutual 
Life Ins. Co., Philadelphia, 


American Nat'l Bank, 

| Paul, ete. 

EDWARD P. SANBORN, 
National Ger.-Am. Bank 


Bldg. Attorney for National 
German-American Bank. 


CHARLES E. HOUSTON. 





MISSISSIPPI 


.Madison 
-Tall’chie 
...Marion 


. Lowndes 
Wash’ ton 


aCanton**t ... 


aGreenville*¥*t 


aGulfport**t ..Harrison 
asHattiesburg**{ ..Forest 
aHazlehurst**t ..Copiah 





A. K. FOOT. 
C. E. HARRIS. 
TOXEY HALL. 


E. T. SYKES. 

HUGH C. WATSON. General 
law practice. Refers to Citi- 
zens Bank. 

in - HARDY. 

N.C. & C. HILL. 

J. 8. SEXTON. 











*Express Office 


tTelegraph Station. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
*Money Order Office. 


“(State Capital. 





88 RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 














GaJackson**f ..... Hinds ae ADEE & ALEXAN- | 





— ——— reports. 









law our specialty. Attorneys 
for Capital National Bank. 


©. cnc noneesion® “| WATKINS & _ WATKINS, 


at Law and Solicitors in | 
Chancery. Refers to any 











aVicksburg**t ..Warren| MONCURE DABNEY, At- 

torney for First Nat. Bk. 
aWest Point**t ....Clay | J. J. McCLELLAN. i 
aYazoo City**7 ...Yazoo; BARBOUR & HENRY. 










MISSOURI 


















Cape Girardeau**tC. G. | OLIVER & OLIVER. 
aCarthage*® ....Jasper| HENRY L. BRIGHT. Collect 
at Alba, Carterville, Jasper, 
Neck City, Purcell, and | 
Duenweg. 
aChillicothe**7 Livings’n | J. M. DAVIS & SON. 
ce Al ....-Boone | McBAINE & CLARK. 
Crocker** ....Pulaski] ROY W. REED. 1 
























Dison**t ..... Pulaski | See Crocker. 
ee erro Miller | See Crocker. 1 
GaJefferson City**t Cole | POPE & LOHMAN. | 

doplin®t 2.2.06 Jasper ee & SHEP- 


Kansas City**} Jackson | ASHLEY & GILBERT, 910 || 
Commerce Bldg. Refer to 
any bank or trust company 
in Kansas City and Strong, 
Sturgis & Co., New York. 


YP co, anaes " DENTON DUNN, 915 Com- 
merce Bldg. Reference: Any 
bank or merchant in K. C. 


De ppg an * GAGE, LADD & SMALL, 
Rooms 605, 606, 607, and 608 
New York Life Bldg. Attor- 
heys for Traders Nat. Bank, 
Produce Exchange Bk., and 
United States Trust Co. 


De companies ” LATHROP, MORROW, FOX 
& MO RE, First Nat. Bk. 
Bldg. Refer to any bank or 
wholesale house in Kansas 
City. 

M -iecce amen - NEW, KENNISH & KRAUT- 
HOFF, Lloyd Bldg. Special 
attention to commercial and 
corporation law and pro- 

ings in* bankruptcy. 
Refer to any bank in n- 
sas City. 

Om iaereascaaeke = GRANT I. ROSENZWEIG 
and assistants, 1311-17 
Commerce Bldg. Twenty 
= in general practice. 

ferences in your section 
on request. 

M. pabceoseecneln . WARNER, DEAN, McLEOD 
& TIMMONDS, Suite 1031 
Scarritt Bldg. Attorneys 
and counselors at law. 

Moberly**¢ ..Randolph |} WILLARD P. CAVE. 
aPrinceton**t ...Mercer| IRA B. HYDE & SON. 
Richland*® oa - ocker. | 
Shelbina**+ ....Shelby | E. HOCKA AY. 
aSpringfield**} .Greene FARRINGTON & WEAR. 
aSteelville**t .Crawford RRISON: 
aSt. Joseph**t Buchanan SPENCER & LANDIS, At- 
torneys for Burnes Nat. Bk. 
aSt. Louis**t .St. L. City | ABBOTT & EDWARDS, 1120 
New Bk. of Com. Bldg. Refer 
to any bank or trust Co. in 
St. Louis. Attorneys for 
R. G. Dun & Co. 






















































































































































|| 
Town and County | Name \| 
acacia aa 


Special collection de- || 


anking and _ corporation || 


Attorneys and Counsellors || 


bank in City. | 
Laurel**} ....... Jones | W. 8. WELCH. 
aNatchez**f ..... Adams | REED & BRANDON. 
aTupelo**t ........- Lee | ANDERSON & LONG 





CEO nce eeasis Hill 
| aGlasgow**{ ...... Valle 
Grantsdale .....Ravalli 


Town and County 


aSt. Louis**+.St. L. City 
(continued) 


aWaynesville* ..Pulaski | 
Webb City**t ..Jasper 








MONTANA 


| 
| 





aAnaconda**t Deerlodge 
aBig Timber**t 


- Sweet Grass 
aButte**? ...Silver Bow 


Chestese ty ....600s Hill 
aChinook**t ....Blaine 
aChouteau* ....... Teion 

Columbus** Yel’owst’e | 

Concord**f_ ....... Hill | 

Conrad**f.......Teton 

Corvallis ...... Ravalli 

Culbertson**t .. Valley 

MINT os saree Ravalli 


aDeer Lodge**t .Powell 


aDillon**} .Beaver Head | 
Sey occu Sanders | 
Dodson**f ...... Blaine 
aForsyth**t ...Rosebud 
aF t. Benton**}+Chouteau 


aGreat Falls**f ‘Gant 
aHamilton**t ...Ravalli 
BIO on isscccs Hill 
GaHelena**} ....L. & C. 
Hingham**t ...... Hill 
Hinsdale*¥*ft ..... Valley 
Huntley**+ Yellowstone 
Inverness* ®t Hi 
Joliet* ..... 
Joplin**+ Hil 
sKalispell** .Flathead 
Klein** . Musselshell 
Kremlin**t ....... Hill 
Laurel**t .Yellowstone 
aLewistown**} ...Fergus 
aLivingston**} ..... Park 
Logan**t ...... Gallatin 





Medicine Lake* Valley 


| HENRY L. BRIGHT. 


| JOHN B. SELTERS. 


ll | See Chester. 


li | See Havre. 





Melstone**t Musselshell 
aMilesCity**t ....Custer 
aMissoula**{ ..Missoula 

Moore**f_ ...... Fergus 

Musselshell**t 


Sieeresedtth’ <= 
entywo alley 
Polson* ....... Flathead 
Poplar’? ....... Valley 
aRed Lodge**}.. Carbon 
Ronan* ...... Missoula 
aRoundup**t Musselshell 


Ryegate**t 
Musselshell 
Stevensville ....Ravalli 
St. Ignatius**t 
Missoula 


Name 
ee 


Pith St R BACON, 211 N. 

efers t 

in St. Louis. © any bank 

BLOCK & SULLIVAN, 
807-815 Carleton "Bu 
Counsel for Jefferson Bank 


Refer to oy bank or 
Co. in St. L “i 
GRANT, GARROLL & KEN. 
NEDY, 910 Carleton Bldg. 
Refer to Nat. Bk. of Com, 
CLAUD D. HALL, 915 Cen. 
tral Nat’l Bk. Bidg. Genera] 
Practice State and Federal 
Courts. References: Mech. 
Am. Nat. Bk. and Judges 
of all Courts in St. Louis, 
See Crocker. 


——— 


W. H. TRIPPET. 


See Anaconda. 

WM. CHITTICK. 

W. B. SANDS. 

JAMES SULGROVE. 
GEORGE A. WESTOVER. 
See Chester. 

D. W. DOYLE. 

See Hamilton. 


FRANK M. CATLIN. 
See Hamilton. 


T. F. SHEA, 


HENRY G. RODGERS. 
See Ronan. 

See Malta. 

F. V. H. COLLINS. 

H. F. MILLER. 

See Chester. 

THOMAS DIGNAN. 
See Hamilton. 


HENRY S. KLINE. 
WIGHT & PEW. 
See Havre. 

See Glasgow. 

HARRY K. COHEN. 


YOUNG & YOUNG. 


CHARLES W. POMEROY. 
See Roundup. 
See a? re. 

A. CALDER. 
BELDEN & DEKALB. 
ELBERT F. ALLEN. 

See Three Forks. 


y | C. H. STEVENS. 


J. A. HEDER. 

See Roundup. 

GEO. W. FARR. 
HARRY H. PARSONS. 
S. E. PETERSON, 

See Roundup. 


See Glasgow. 
See Plains 
I. R. BLAISDELL. 
J. J. GUNTHER 
LOWARY & WISHON. 
= Saree. 

CALLOW. 
= SUTHERLAND. 
C. H. TYLER 

U. S. Commissioner. 

See Roundup. 


See Hamilton. 
See Ronan. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. *Money Order Office. *Express Office. tTelegraph Station. JState Capital. 









40"! 
aPal 
aPie 

Sor 








Town and County 
Three Forks**t Geet 
Victor Ravalli 


Whit Sulpbur _—- 
“cane **+ Meagher 


Willow Creek**t 
Gallatin 

Woodside ...... Ravalli 

Zortman**t 





NEBRASKA 





sBenkelman**t ..Dundy 
sBroken Bow**} .Custer 


aChadron**t ..... Dawes 
aFremont**f ..... Dodge 
aGreeley* ....... Greeley 
sHastings**t .. ..Adams 
aKearney**T "Buffalo 


sLexington**t ..Dawson 
nero Lancaster 


Norfolk¥*t ....Madison 
sOmaha**t . Douglas 
MMP ..wccves Holt 
aPapillion* Wee wanace Sarpy 
aPierce**t ....... Pierce 


South Omaha**t D’glas 


aTecumseh**t ..Johnson 





NEVADA 


©4Carson City**t Orm’y 
sEly**t ...White Pine 
aReno**+ 





y - 





Name 


MARTIN VETLESON. 
See Hamilton. 
POWELL BLACK. 


See Three Forks. 


See Hamilton. 
See Malta. 


Bere & RATCLIFFE. 


JR. ° 
ALBERT wy. CRITES. 





C.E. amor T- City Attorney. || 


* SWA 
HARTIGAN, 

JOHN A MILLER. 

H. D. RHEA. 

JOHN S. BISHOP. 

MAPES & HAZEN. 

MONTGOMERY, HALL & 
YOUNG, 619-629 Omaha N. 
Bk. Bldg. Local Attorneys 
for Marshall Field & Co. 

DE BORD, FRADENBURG 
& VAN ORSDEL, First Nat. 
Bank a, Attorneys for 
U.S. Nat 

J. A. DONOHOE. 

See South oo 

DOUGLAS CONES. 

MONTGOMERY. HALL 
YOUNG, 619-629 Omaha N. 
Bk. Bldg. Omaha. Local 


LL. B. 


| aCarlsbad**t...... 
|| aClayton**t 


& | 


ew for Marshall Field | 


A. N. D AFOR. 


ALFRED CHARTZ. 
GILBERT F. BOREMAN. 
J. L. VAN DERWERKER. 





NEW HAMPSHIRE 





©aConcord**} ..Merr’ck 
aKeene**+ 
Manchester**f Hillsb’ro 
sNashua**t ...Hillsboro 


aPeterboro**t . Hillsboro 


NEW JERSEY 

Atlantic City**t Atl’tic 
Bordentown**t Burl’t’n 
aCamden**f ....Camden 
East Orange**} ...Essex 
sElizabeth**+ ....Union 
Hoboken**+ ....Hudson 


iJersey City**t .Hudson 





H. J. BROWN. 

PHILIP H. FAULKNER. 
THORP & ABBOTT. 
HENRY A. CUTTER. 
JAMES F. BRENNAN. 


EDMUND C. GASKILL. 

JOHN P. HUTCHINSON. 

WILSON & CARR. 

JEROME D. GEDNEY. 

WM. F. GROVES. 

HARTSHORNE, INSLEY & 
LEAKE. 


BEDLE & KELLOGG, Ex- 
chan Place. Corporation 
and Commercial Law. 


HARTSHORNE, INSLEY & 
LEAKE. Counsel for Provi- 
dent Institution for Savings. 

TENNANT & HAIGHT, 15- 
21 Exchange Pl. References: 
Hudson County Nat'l Bk., 
Union Trust Co. of N. J. 
N. J. Title Guarantee & Tr. 
Co., and Commercial Trust 
Co. of N. J 











RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


Town and County 
° 


Montclair**t . Essex 
aMorristown**t ..Morris | 
aNewark**f ...... Essex 

Orange**t ...... Essex 

Rahway**t ..... Union 
GaTrenton**t ...Mercer 


Wildwood**} Cape May 


NEW MEXICO 


aAlbuquerque**t 
Bernalillo 
Artesia®®} ....... Eddy 


aDeming**t 
East Las Vegas**t 

San Miguel 

aGallup**t ... McKinley 

aLas Cruces**t ...D. Ana 

asRoswell**t ..... Chaves 

{aSanta Fe**t .Santa Fe 


aSilver City**+....Grant 
aSocorro*®f> ..... Socorro 
aTucumcari**t ....Quay 
NEW YORK 
QaAlbany**t ....Albany 


Amsterdam**t Montg’y 
aAuburn**t . Cayuga 


aBinghamton**t Broome 


Brockport**t ..Monroe 
aBuffalo**t Erie 


Corning**t ... 
Dansville**t Livingston 
aElmira**} ....Chemung 
Frankfort**{ Herkimer 
Hornell**¢ ...Steuben 
aHudson**+ ...Columbia 
ya ner . .Ulster 
rttey . “Niagara 
nk letown**}. -Orange 
Newburg**t -Orange 
aNew Yak City**+ 
New York 





Name 


AMES & CRANE. 
GUY MINTON. 


DE WITT & PROVOST. 
Attorneys for the North 
Ward National Bank. 


PITNEY, HARDIN & SKIN- 
NER. "Attorneys for Essex 
County National Bank. 

HOWE & DAVIS. 

HYER & ARMSTRONG. 


ERWIN E. MARSHALL. Re- 
fers to Trenton Tr. & Safe 


Dep. Co. 
H. H VOORHEES. 


J. BENSON NEWELL, 
Commercial Law Practice. 

J. H. JACKSON. 

BUJAC & BRICE. 

JOHN A. PACE. 

A. W. POLLARD. 


HUNKER & HUNKER. 


D. J. THOMAS. 

FRANK HERRON. 
HIRAM M. DOW. 
CATRON & IGATRON. 

C. W. McSH 

DOUGHERTY. & GRIFFITH. 
HARRY H. McELROY. 


ROSSENDALE, HESSBERG, 
.DELANEY & HAINES 
Attorneys for Nat. Com’ 
Bank. 


CONOVER & FISHER. 


ELDRICH J. WILLIS. Gen- 
eral practice. 


CHARLES R. STEWART. 
HENRY E. MacARTHUR. 


FREDERICK O. BISSELL, 
110 Pearl St. (Dun Bidg.), 
Collections, commercial and 
general practice. Refers to 
R. G. Dun & Co., Third 
National Bank, —o Tr. 
Co., Baker, Jones Co., 
and The Courier o. * 

JOHN T. GRIDLEY. 

FAY H. WHITE. 

SIRENO F. ADAMS. 

TURNER & — 


2. BRINNIER. 
hte LOCKNER. 

Cc. Ni. THOMPSON. 
WILLIAM F. CASSEDY. 
JOSEPH A. ARNOLD. 

Rooms 70 and 75, 22 Wil- 

liam St. General Civil prac- 

tice in all State and Federal 
courts. Bankruptcy matters. 

Collections given assidu- 

ous attention by thoroughly 

equipped Collection Dept. 

Commissions carefully ex- 

ecuted. Refers to the Far- 

mers Loan & Trust Co., 

New York City. 

JOAB H. BANTON. 1 Lib- 
erty St. Refers to Merch. 

Ex. Nat'l Bank, and John 


Borie & Co. 

BRIESEN & KNAUTH, 49 
Wall, Attorneys for Knauth, 
Nachod & Kihne, bankers. 





Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 





*Money Order Office. 


*Express Office. 





tTelegraph Station. 


State Capital. 




















Town and County 


aNew York City**t 


























(continued) 






























































































































































aRochester*t ... 























Rome**t 



































aTroy**t 
aUtica**t 


























Watervliet *t 











New York 


4Norwich**{ ..Chenango 


.Monroe 


Seuwen Oneida 


aSyracuse**t .Onondaga 


. Rensselaer 
waanen Oneida 


aWatertown**t Jefferson 
. Albany 


| Name 





New York 
HOUSE, 


federal courts. 


ankruptcy. 
equipped commercia 
collection departments. 
M. S. & I. S. 
William St. General Practice. 
Real 


York Trust Co 


tions. 
tition suits. 


oe Central Nat. Bank. 
P. BONNEY. 


Olean**t ..Cattaraugus GREIGHTON s. neta 
4Poughkeepsie**t JOHN B. GRUBB 
Dutchess 


bank at Rochester. 


fer to any bk. in Rochester. 
JOHN D. McMAHON, 
Counsel for First Nat. Bk. 
TRACY, CHAPMAN & 
TRACY. Attorneys for 
Merchants National Bank. 
WILSON, COBB & RYAN, 
Attorneys for Third Nat. Bk. 
BETTS & DRAPER. 
MILLER & FINCKE. Attor- 
neys for the Oneida Na- 
tional, Second National, and 
the Savings Bank of Utica. 
W. W. KELLEY. 
B. W. KNOWER. 











Neate CAROLINA 











aAsheville**} Buncombe 








Belhaven**t ..Beaufort 























































































































NORTH DAKOTA 





aCharlotte**t Mec’lenb’g | 


aGatesville**} . .Gates 
aGreensboro* *t -Guilford 
Kenly**t . Johnston | 
aKinston**t ..... Lenoir 
eet .Davidson 
4Oxford**t ...Granville 
aRaeford¥*t ..... oke 
GaRaleigh**t ..... Wake 
le Jones 
aWilson** ....... Wilson 
4Winston-Salem**t 
Forsyth 


LEE & FORD. Attorneys 
for Battery a Bank. 

JOHN G. TOOLY. 

LARKSON & DULS. 

L. SMITH. 
DOUGLAS & DOUGLAS. 
See Wilson. 

G. G. MOORE. 
WALSER & WALSER. 
G. D. BRUMMITT. 
THOMAS WHITELEY. 





A. B. ANDREWS, JR. Refers | 


to Citizens National Bank. 
JOHN W. HINSDALE. Re- 
fers to Dun and Bradstreet. 
JULIUS K. WARREN 
PAUL D. GRADY. 
J. E. ALEXANDER. 








Alicia 
Anamoose**t .McHenry 
 aBismarck**t — 
aBowbells**t . Burke 

















aCarrington**} .. 


.Foster 








aCounty Seat. 














digcestoowa Sargent | 


| 

See Lidgerwood. ; 

F. J. FUNKE. 

H. C. BRADLEY. 

FRED B. 


Attorney. 
GEO. H. STILLMAN. 








LOUIS F. DOYLE, Trinity 
Bldg., 111 Broadway. Attor- 
} mney for Nat. Park Bk. of 


GROSSMAN & 
VORHAUS, 115 Broadway. 
General practice in state and 
Corporation, 
— banking, insurance, 

aeaeeie 


ISAACS, 52-54 


Estate and Probate 
matters especially. Refer to 
Columbia Bank and New 


| GEORGE C. LAY, 27 Pine St. 
| Refers to Metropolitan Bk. 
(Shoe and Leather branch.) 


GEORGE RYALL, 309 
Broadway Commercial Law 
Probate matter. Deposi- 


Foreclosures and par- 
Collection de- 
partment. Refer to the Imp. 
& Traders Nat. Bk. or the 


EDNOR A. MARSH. Refers 
to Union Trust Co. or any 


SMITH, DeGRAFF, CAS- | 
TLEMAN & MOSHER, Re- 


ANDREWS , States’ || 


| saAkron**t 





*Express Office. 


RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


Town and County 


Cavalier**t ...Pembina 
aCrosby*® ...... Divide 
Dogden**t ...McLean 
Epworth* ....Mountrail 
ITT. ccccceees Cass 
Geneseo**t ees Sargent 
aGrafton**} ...... Walsh 


aGrand Forks**tG'd F’ks 
Great Bend**} Richland 
Harvey**t at 
Kenmare**t ..... ard 
Lidgerwood**} Richlond 

aLisbon**t ..... Ransom 
Lostwood ....Mountrail 
Mantador**¢ es 

aMinot**} Wal 


New England* Het’ger 


Palermo**t ..Mountrail 
Plaza**? ....Mountrail 
Portal**f ..... Burke 
Rhame**f ..... Bowman 
aStanley**t ..Mountrail 


St. Thomas**t Pembina 
aTowner**} ...McHenry 
aWahpeton**} .Richland 

White Earth**+ M’ntr’l 
aWilliston**+ . Williams 

Wimbledon**t ..Barnes 


wasied Summit 


Ashtabula**{ Ashtabula 


Bellevue**? ..... Huron 
aCanton**{ ....... Stark 
Chicago**t ..... Huron 


aCincinnati**} Hamilton 





tTelegraph Station. 








Name 





SVEINBJORN & JOHN¢on. 
Also collect at Backoo, 
Crystal and Hensel. 

GEO. P. HOMNES. 

J. E. WEHR. 

See Stanley. 

AMBROSE C. LACY. Re 
fers to Merch. Nat’! Bank. 

EMERSON H. SMITH. 

See Lidgerwood. 

_s" & MYERS. 

J. MAYER. 

Bea Lidgerwood. 

HENRY J. BESSESEN. 

M. R. KEITH. 

A. L. PARSONS. 

ROURKE & KVELLO. 

See Stanley. 

See Lidgerwood. 

+ BLOOD & ADAM. 


CHARLES SIMON. 

See Stanley. 

See Stanley. 

C. A. SHERMAN 

C. M. BRANSON. 

RAY O. MILLER, 
Attorney 

Wm. MeMU RCHIE. 

CHRISTIANSON & WEBER. 

DAN R. JONES. 

See Stanley. 

H. W. BRAATELIEN, 

G. J. CLAUSON. 





State's 


OTIS, BERRY & OTIS, At- 
torneys for the Central 
Savings & Trust Co. 

MOTT G. SPAULDING, Col- 
lect also at Conneaut. 

See Norwalk. 

W. H. SMITH, Attorney for 
the Dime Savings Bank. 

See Norwalk. 

— H. BRINK W. 
Slee Walker, James R. 

C._ Brink, 


Clark, Henry 

Harold E. Zerfey, John C. 
Nieporte. Fourth National 
Bank Bldg. Reference in 


any trade center upon re- 


=. BROOKS, Fourth 

Nat'l Bk. Bldg. References 
given on application. Long 
distance telephone. Main 388. 

BURCH, PETERS & CON- 
NOLLY, First Nat’l Bk. Bldg. 
Refer to Brighton German 
Bank Co. 

JOHN O. ECKERT, 1812 
First Nat. Bk. Bldg. Prac- 
tice State and Federal 
Courts, Refers to Citizens 
and Atlas National Bank. 

ERNST, CASSATT & COT- 
TLE. First Nat. Bk. Bldg. 
Reference, First Nat. Bank. 

HERBERT JACKSON, 
Fourth Nat'l Bk. Bldg. Ref- 
ers to Fourth National Bank. 

HITCHCOCK, MORGAN & 
FACKLER, 1306 William- 
son Bldg. Refers to Central 
National Bank. 

PATTISON & AUSTIN, 1605 
Williamson Bldg. Refer to 
First National Bank. 

SQUIRE, SANDERS & 
DEMPSEY, _ Perry-Payne 
Bldg. Attorneys for Bank of 
Commerce National Asso- 
ciation, and Union Nat. Bk. 

STEARNS, CHAMBERLAIN 
& ROYON, 1507 William- 
son Bldg. Attorneys for 
First Nat. Bank. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
*Money Order Office. 


{State Capital. 











RECOMMENDED COMMERCIAL ATTORNEYS ae d) 














Town and County Name | Town and County Name 
7 | igi 
sCleveland**t Cuyahoga WHITE, JOHNSON & CAN- || aPerry**} ........) Noble | H. E. ST. CLAIR. 
(continued) NON, 1416 to 1421 William- || aPoteau**t ....Le Flore| TAYLOR & MOORE. 
son Bldg. Attorneys for the Stroud**t ..... Lincoln | THOS. G. ANDREWS. 
Hough Bank & Trust Co. SET lo ccccees Tulsa| JOHN R. WOODARD 
Peraewanene - w ING. MYLER & TU RNEY Admitted to Practice in all 
; 841 Engineers Bldg. Francis || the Federal and State Courts 
J. Wing, formerly judge U. } of the State. Commercial 
S. District Court; H. J. Tur- || Corporation, Bankruptcy and 
ney, A. J. Schur, D. R. Sipe, | Real Estate Matters Given 
C. V. Liggett, N. B. Gordon || Special Attention. 
Wm. Rockwell. General || 
practice in all courts. Com- | - 
mercial law a specialty. Re- || | 
ference: Cleveland Nat’l Bk., | OREGON | 
Union Nat’! Bk., Commercial |) ’ 
Nat’l Bk. y | % i . = 
° i a J r 
qaColumbus**t Franklin eT eae a mae || aBurns® ....... Harney | MILLER & \CHEZEM. 
St. Refer to Huntington N. | aEugene**}  ....... Lane | le M. TRAVIS. 
Rk, and State Say. BE. a: | aHeppner**} ....Morrow|SAM E. VAN VACTOR. 
Te. Ca. aLa Grande**} ....Union| R. J. GREEN 


aDayton**t Montgomery 
East Palestine**t 


Columbiana 
aElyria**t ....... orain | 
iFindlay**t -Hancock 
Frederickst’ n**} Knox | 
aFremont**t ..Sandusky 
Greenwich* ..Huron 


Lakewood**} Cc uyahoga 
aLima** Allen 


aLisbon**t .Columbiana | 
AMansfield**+ . Richland 
aMarietta**t...... Wash. 
aMarion **t . Marion 


Monroeville**t ..Huron 
aMt. Vernon**} ...Knox 
New London**+ .Huron 
North Fairfield**+ 


Huron 
aNorwalk**7 ..... Huron 
sOttawa**t ..... Putnam 

Plymouth**+ .Richland 
aSandusky**t ..... Erie 
Springfield**t ...Clark | 
‘Toledo**t cman Lucas 
Wakeman** ....Huron 


4Wapakoneta**t Augl’ze 
aYoungstown**t Mah’g 


OKLAHOMA 





Kay 
Cleveland**+.. . Pawnee 
4E] Reno**} . Canadian 


aEnid**t ....... Garfield 
aFairview**t ..... y ajor 
wae’ Logan 


GaGuthrie**+ 
aKingfisher**+ Kingfis’er 
aLawton**t ..Comanche 
4Medford**} ..... Grant 
aMuskogee**t Muskogee 


4Okemah**} ..Okfuskee 


GOTTSCHALL & TURNER. 
LAFAYETTE M. KYES. 


E.G.,H.C.&T. C. JOHNSON. 
W. ROSS 


G. 

P. L. WILKINS. 
F. E. SEAGER. 
See Norwalk. 


CLAYTON W. TYLER. 


WM. L. PARMENTER. 

BILLINGSLEY, CLARK & 
MOORE. 

CUMMINGS, McBRIDE & 
WOLFE. 

C. H. DANFORD. 

L. B. McNEAL. 


Marion Nat’! Bank. 
See Norwalk. 
| P. L. WILKINS. 
See Norwalk. 
See Norwalk. 


| 

| J. R. McKNIGHT. Refer- 
ences: All Norwalk Banks. 

BAILEY & LEASURE. 

See Norwalk. 

R. B. FISHER, Attorney 
Citizens Banking Co. 

EDWIN 8. HOUCK. 

FRITSCHE, KRUSE & WIN- 
CHESTER, Spitzer Bldg. 
Refer to Home Savings Bk. 

GEORGE B. ORWIG, 57 Pro- 
duce Exchange. Refers to 
any bank in Toledo. 


See Norwalk. 
|GOEKE, _ ANDERSON 
& OHL. 


| 

| _ MUSSER 

| McKAIN 

| practice. Collection 
Refers to any bank 


& 


civil 
dept. 
in the ¢ city. 


E. W. SNODDY. 
E. D. SLOUGH. 
See Tulsa. 
J. E. CURRAN. 
G. W. GOODWIN. 
BABCOCK & TREVATHAN, 
CHARLES N. HARMON, 
Ex-prosecuting Attorney. 
— Any bank in 


BARDSLEY & WELLS. 

C. G. HORNOR. 

F. L. BOYNTON. 

re eo & © temas 
C. GLENN. 

PFENDLER & BROWN. 
State and Federal Court 
Practice. Fully equipped 
commercial department for 
handling adjustments’ in 
Eastern Oklahoma. 

MARTIN L. FRERICHS. 





sOklahoma**t Oklah’ma 


T. F. McMECHAN. 


General | 


Refers to | 








North Powder**} Union 
aPortland**} 


Multnomah 


See La Grande. 
BEACH, SIMON & NELSON. 
Refer to Security Savings 


& Trust Co. 

JAYNE & O’BRYON, Jour- 
nal Bldg., General Practice. 
Reference; Com’! Trust & 
a Bank and Portland Tr. 


PLATT & PLATT. Counsel 
for Lumbermen’s Nat. Bk. 


THOMAS D. REED, 216 Ore- 











gonian Bldg. General law 
ractice. Refers to the 
. candinavian-American Bk. 
aThe Dalles**t ...Wasco | F. W. WILSON. 
EVR i. 0 Malheur | | C. M. CRANDALL, 
| 
PENNSYLVANIA 
aAllentown**t ..Lehigh | FRANK JACOBS. 
Altoona**t ...... Blair | WM. 8. HAMMOND 
Berwick**¢ ..Columbia | JAMES L. EVANS. 
aButier**f ...... Butler | CHARLES H. MILLER. 
aChambersb’g**t F’klin| JOHN W. HOKE. 
aClarion**t ..... Clarion | THEO. L. WILSON. 
Connellsville**t STERLING, HIGBEE & 
Fayette MATTHEWS. 
Dillsburg**t ..... York | LOGAN & LOGAN. Refer to 
Dillsburg National Bank. 
CF Cc ccwnesisc Erie| J. M. SHERWIN AND W. 
| §. CARROLL. 
Fayette City**+Fayette | L. G. CHORPENNING. 
aFranklin**} ..Venango | THOMAS McGOUGH. 
aGettysburg**} . .Adams | JOHN D. KEITH. 


aGreensburg**t West'l'd 
§ aHarrisburg**t D’phin 
Hazleton**y . 
aHuntingdon**} Hunt’n | 
Johnstown ** + Cambria | 


aLancaster**¢ Lancaster 


aLebanon**® .. 
Mt. Carmel**} Nor’land 
Nanticoke**t 
aNorristown**t Montg’y | 
aPhiladelphia**t . . Phila. | 


.Luzerne 


.-Lebanon 


.Luzerne | 


JAY R. SPIEGEL. 

JOB J. CONKLIN. 

KLINE & BIGELOW. 

THOS. F. BAILEY. 

HORACE = ROSE, Collec- 
tion Dep 

COYLE L ‘KELLER, Attor- 
neys for Peoples Nat'l Bk. 

A. STEWART ULRICH. 

JEFFERSON SHIPMAN. 

CHAS. A. SHEA. 

E. L. HALLMAN. 

A. J. & L. J. BAMBERGER, 
(Bamberger & Moise), 604- 





“ 


“ 


609 Morris Bldg., 1421 Chest- 

| nut St. Banking, Insurance, 

| Corporation and Commercial 
Law. References: Land Title 
& Tr. Co., Fourth St. Nat'l 

| Bank. 

| BYRON & HAMMOND, 

| (ROBERT J. BYRON, A. 
S. LONGBOTTOM), Ste- 
phen Girard Bldg. Attor- 
neys and Counsellors at 
Law. Collection Depart- 
ment. Reference: Market 
Street National Bank. ma 

| CARR, BEGGS & STEIN- 

| METZ, 602 Bailey Bid 

| Reference: Provident Life 

| & Trust Co., Philadelphia. 





Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 





*Money Order Office, 


*Express Office. 


tTelegraph 





Station. {State Capital. 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 











Town and County 


aPhiladelphia* ®t . . Phila. 
(continued) 


Philipsburg**t ..Center 
aPittsburgh**t Allegheny 


Plymouth**t ..Luzerne 
aPottsville**t Schuylkill 
Punxsutawney**t _ Jeff. 
aReading**t 
aScranton**t 

Lackawanna | 


Sharon**f Mercer 
Shenandoah* 
= Schuylkill 


aSomerset**t ..Somerset 
Tamaqua**t Schuylkill 
Tyrone**t lair 
aUniontown**t .Fayette | 


aWarren**t a 

aWashington**} .. Wash. 
aWest Chester**tCh’ster 
aYork**} oves SORE 


Berks | G 


Name 


SAMUEL W. COOPER, 1200 
Betz Bldg. Corporation, 
Commercial, and Probate 
Law Attorneys for R. G. 


Dun & Co., and refers to 


them at any office. 


C. J. HEPBURN, 803 Bailey 
Bldg. References: Equit- 


able Trust Co. and Franklin | 


Nat. Bank. Commercial 
collections not desired. 

LEVI & MANDEL, 606 Chest- 
nut St. Corporation Lawyers 
Collections. References: 
Fourth St. National Bank, 
Land Title & Trust Co. 


J. HOWARD REBER, 1001 | 


Chestnut St. Commercial 


Dept. Handle any class of | 


litigation. _All law lists. 
GEO. W. ZEIGLER. 
MORRIS, 
ALLEN, 1608 Common- 
wealth Bldg. General Prac- 
tice. Refer to any bank in 
Pittsburgh. 
CHAS. KUSCHKE. 


R. H. KOCH, General Practice. 


JACOB L. FISHER. 

. B. & J. B. STEVENS. 

FREDERICK E. SCOTT, 
Mears Building. Refers to 
Scranton Sav. Bank. 


THOMAS F. WELLS, Peoples | 


Bk. Bldg. 

ton Trust Co. 
W. C. LEFFINGWELL. 
L. B. EDWARDS. 


JOHN S. MILLER. 

JOHN J. KELLEY. 

STEVENS AND PASCOE. 

STERLING, HIGBEE & 
MATTHEWS. 

GUY C. SWANSON. 

McILVAINE & WILLIAMS. 

CORNWELL & CORNWELL. 

LOGAN & LOGAN. Practice 
in local courts and U. S. 
courts. Reference: First and 
Central Nat'l Banks. 


Refers to Scran- 





RHODE ISLAND 


GaProvidence**t Prov’ce 





Woonsocket**t | 
Providence 


WOLFSON & WOLFSON. 
Attorneys for International 
Banking Corporation. 


BARNEY & LEE. 
Practice. References: In- 
dustrial Trust Company, 


Western Union Telegraph | 
Company, Joslin Manufac- | 


turing Company, Brad- 
street’s and Hubbell’s. 
WILSON, GARDNER & 


CHURCHILL, 627 Indus- | 


trial Tr. Bldg. Attorneys 
for Atlantic National Bank. 


General Practice in all State | 


and Federal Courts. No 


matters accepted 


to Industrial Trust Co. 





SOUTH CAROLINA 


aAnderson**t -Anderson | 
Batesburg**t Lexington | 
aBeaufort**t ..Beaufort 
| 


J. M. PAGET. 
BARRETT JONES. 
JOHN HEYWARD JENKINS 


WALKER & | 





General | 





involving | 
less than five hundred dollars. | 
WILLIAM G. RICH. Refers || 





caer, 


Town and County 


aCharleston**t 
Charleston 


Clinton**t ....Laurens 


GYaColumbia**t Richland 


aConway**t Horry 
aDarlington**t Darl’ton 
aDillon**t 

Easley**t Pickens 
aEdgefield**t .Edgefield 
Hartsville**t 


Darli: n 
Johnston**t .Edgefield 


Name 
eee 


MORDECAI & GADSDEN 
& RUTLEDGE. Guna 
State Savings Bank. Attor. 
neys in South Carolina for 
Postal Telegraph Cable Com- 

any; Atlantic Coast Line 
0.; Armour & Co., Chicago. 
Refer to president or cashier 
of any bank in Charleston: 
Nat. Park Bank of New 
York and Standard Oil Co, 
Baltimore. Special attention 
18 given to trust estates, 

H. L. SCAIFE, Southern Gen- 
eral Counsel for Reserve 
Loan Life Insurance Co, 

BARRON, MOORE & BAR. 
RON. Refer to the Nat. 
Loan & Exchange Bank or 
any other bank in Columbia. 

H. H. WOODWARD. 

Send all claims to Hartsville, 
South Carolina. 

N. B. HARGROVE. 


JOS. E. LEACH. 
See Johnston. 
DENNISON & TISON. 


W. A. KIRBY, JR. 


See Dillon. 
JAS. W. JOHNSON 


k | SPENCER & SPENCER. 


| aSpartanburg**t Sp’nb’g 


aSt. Matthews**t 
aSumter**t 
Trenton**t 


alh’n 
Sumter 
. Edgefield 


SOUTH DAKOTA 


aAberdeen**t ....Brown 

aBellefourche**+. . . Butte 

aBrookings**t Brookings 
Bruce* ...-Brookings 
pone oe 

aDe Smet .Kingsbury 
Elkton**t ...Brooki: 
Faith**+ 


aMitchell**t ....Davison 
Mobridge**t Walworth 
aOacoma**t -L 


aSioux Falls**t 
Minnehaha 


Volga**t ...Brookings 
aWatertown**t Cod’ton 


White**+ ....Brookings | S 


White River ..Mellette 


Wilmot**+ ...Roberts 
Tripp 


TENNESSEE 


Bristol**t ....Sullivan 


amilton 





JAMES C. OTTS. 
J. C. HIOTT. 
GEORGE D. LEVY. 
See Johnston. 


TAUBMAN & WILLIAMSON 
L. M. SIMONS. 

M. E. CULHANE. 

See Brookings. 

See Brookings. 

WARREN & WARREN. 
See Brookings. 

THOMAS R. NELSON. 
JOHN PUSEY. 


T. J. SPANGLER. 

E. E. EMPEY. 

I. N. AULD. 

EDWIN LEWIS BROWN. 

BUELL, GARDNER & DENU 

W. F. BRUELL. 

See Brookings. 

BAILEY & VOORHEES, 
Attorneys for Sioux Falls 
Nat. Bank, W. U._Tele- 
graph Co., Ill. Cen. R. R. Co. 
American Surety Co., and 
R. G. Dun & Co. 


See Brookings. : 
HANTEN &  HANTEN. 
Practice in all courts. 

ee Brookings. 

Cc. E. KELL. 

J. A. MUNRO. 

See White River. 

See White River. 


ROBERTS & ROBERTS. 
Refer to First and Dominion 
National Banks. 

COOKE, SWANEY & HOPE. 

Attorneys for the Southern Ry. 

Co. Refer to First Nat. Bank. 

THOS. H. WAGNER, Com- 
mercial litigation. Refers 
to First Nat. Bank. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 








Town and County 


Name 





in**t Williamson 
sJackson**t ...Madiso 
Cit; J’ff’n 

Jefferson Gxt Wan 

ash’gt’n 


. Coffee 
. Shelby 


Tullahoma**t ... 
sUnion City**t ...Obion 


H. P. FOWLKES. 

CLAIRE B. NEWMAN. 

WYLIE M,. LEEPER. 

SAMUEL C. WILLIAMS. 

8S. 8S. KIRKPATRICK. 

LUCKY, FOWLER & 
ANDREWS. Refer to Cen- 
tral Tr. and Knickerbocker 
Tr. Co’s of N. Y. and Tenn. 
Nat’l Bank of Knoxville. 

W. L. McKINNEY. 


BANKS & HARRELSON, 11 
N. Main St. Practice in all 
civil courts. State and Fed- 
eral. Refer to State Nat. 
Bank. 

CHARLES §. DASHIELL, 
1109-1114 Central Bank 
Bldg. Refer to any bank 
in Memphis. 


H. C. WARINNER, 520-521 | 


Goodwyn Institute Bldg. 
Refers to Union & Planters 
Bank & Trust Co. 
LEMUEL R. CAMPBELL. 
Refers to American Nat. Bk. 
W. B. MARR, First Nat. Bk. 
Bidg. Practice in all civil 
courts. Refer to any bank or 
trust company in Nashville. 
WALTER STOKES, McGa- 
vock Bldg. Attorney for 
First Nat. Bank and First 
a Bank & Tr. Co. 


| J- A. WHIPPLE. 





TEXAS 


sAbilene** ¢ .. Taylor 


sBastrop**t ....Bastrop 
sBeaumont**t Jefferson 


Bee 

Beene ittee} Cameron 

sChildress**} . .Childress | 

one . Johnson 

sColorado* .Mitchell 

sComanche**t Com’nche 
sCooper* *} Delta 


sCorsicana**t ..Navarro 
sCrockett**+ . -— 
sDalhart**¢ ....Dallam 


sDel Rio*¥*} . 
4El Paso*¥*} . 


- ae 
El Paso 


4Fort Worth**t Tarrant 


sGainesville**t ..Cooke 
iGalvestonoye Galveston 


| R. 


Report Name Taken from Rand McNally 
unty Seat. *Money Order Office 





SEARBOROUGH & HICK- 
MAN. 


WALTER S. POPE. 

GREGORY, BATTS 
BROOKS. 

PAUL D. PAGE. 
SMITH, CRAWFORD, & 
SONFIELD, General law 
practice in all courts. Attor- 
neys for Gulf Nat’l Bank. 
— dept. 

7 < RISP. 

J. T. CANALES. 

INO. W. DAVIDSON. 

J. R. KEITH. 
> EARNEST. 

-_T. McPHERSON. 

y ‘L. YOUNG. 

R. 8. NEBLETT. 

ALDRICH & CROOK. 

CLIFFORD BRALY and W. 
B. CHAUNCEY. 


COCKRELL, GRAY & 
THOMAS, Attorneys for 
Dallas Trust & Savings Bk. 


BOGGESS & SMITH. 

LOOMIS & KNOLLEN- 
BERG. General practice. 
Collections. Refer to any 
bank in the city. 


ORRICK & TERRELL, 
Stripling Bldg. Refer to 
Am. and Ft. Worth Nat. Bk. 

POTTER, CULP & CULP. 

MANN & BAKER. Att’ys for 
Texas Guarantee & Tr. Co. 


JAMES B. & CHARLES J. 
pred BS. Practice in all 
ourts. References: City 
Nat'l Bank; Galveston Dry 
Goods Co., and Galveston 
an ae Co. 
G. McCONNELL. 
Ww. G. EUSTIS. 
— & SEWELL. 
. VAUGHAN. 


| 


& | 


xpress Office. 


| aBrigham**t 
| sOgden**t 








Town and County 
*. 


Honey Grove**t Fannin 
aHouston**t 


Kenedy**t ..Karnes 
4Mason* 


Mexia**{ ...Limestone 


| aMt. Vernon**t Franklin 


aOrange**t 
aPecos**t 
Saltillo**t 


aSan Saba* ...San Saba 


aSweetwater**t . nee 4 
1 


aUvalde**t 
aWichita Falls**t Wichita 


Winfield*® 
Yoakum 


Name 


JAMES M. BALDWIN. 

CHARLES S. OLIVER. Gen- 
eral practice. Collections. 
Refers to First Nat. Bank. 

JOHN W. THAMES. 

RUDOLPH RUNGE. 

W. M. WHITE. 

L. W. DAVIDSON. 

FRANK HATTON. 

J. W. PARKER. 

See Mt. Vernon. 


R. P. INGRUM, Rooms 232- 
233 Moore Bldg. Refer to 
Frost Nat. Bank. 

TERRELL & TERRELL. 
Central Tr. Bldg. Reference: 
Central Tr. Co. or any rep- 
wtable business man of this 
city. 

WALKER & BURLESON. 
Refer to Ward, Murray & Co. 
. W. CHRISTIAN. 

G. BINKLEY. 

WILLIAM H. ARNOLD. 

FITZGERALD, BUTLER & 
BULLOCH. 

G. B. FENLEY. 

HUFF, — & BUL- 
LINGTO 

See Mt. con. 

DAN. T. PRICE. 





-Boneider 
Weber 

GaSalt Lake City**t+ 

Salt Lake 


aTooele**} 


NELS JENSEN. 

JOHN C. DAVIS. 

BOOTH, LEE, BADGER, 
RICH & PARKE. Refer to 

Nat. Bk. of the Republic. 


L. L. BAKER 





VERMONT 


aBurlington**+ Chit’den 
GYaMontpelier**t ..Wash. 
aRutland**+ ....Rutland 
aSt. Albans**} ..Franklin 
aSt. Johnsbury**t f 
Caledonia 


F. G. WEBSTER. 
WM. N. THERIAULT. 
EDWARD DANA. 

F. C. SMITH. 
ELISHA MAY. 





VIRGINIA 





Appalachia**t ...Wise 


Bristol**t Washington | 


aCharlottesville**t 
Ibemarle 


aCulpeper**{ ..Culpeper 
aLebanon* Russell 
Lynchburg**t Campbell 


aManassas**} 
Prince William 
Newport News**t 


arwick 
Norfolk**t . Norfolk 


aPortsmouth**t Norfolk 
GaRichmond**{ Henrico 





MORTON & PARKER. 

ROBERTS & ROBERTS. 
Refer to First and Dominion 
National Banks. 

WHITE & LONG. 


BOWERS & eon. 

BURNS & KEL 

BURRPARRICK “" HOW- 
ARD. References: Peoples 
and First National Banks. 

| H. THORNTON DAVIES. 


8. O. BLAND. 


O. L. SHACKLEFORD. Refers 
to Nat. Bk. of Commerce. 


O. L. SHACKLEFORD. 

HOWARD L. ANDERSON. 
snag | to Nat. State & 
City Bank. 

HENRY °R. MILLER. Refer- 
ences: R. G. Dun 
Virginia Tr. Co.; Lewis 
Ginter Land & Improve- 
ment Co.; Planters Nat. Bk. 
and Worten ayes! Mfg. Co. 

HILL MONTA ers 
to any Richmond bank or 
business house. 


& Co.’s Bankers’ and Attorneys’ Directory List. 
tTelegraph Station. 


{State Capital. 











94 RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


Town and County 


Scottsville**t Albemarle | 
. Augusta | 


aStaunton**t 


ON ies ec asec 
aWoodstock **f .Sh’ dosh 


Name 


C. H. PATTERSON. 

ARMISTEAD C. GORDON. 
Bank, corporation and real || 
“— — 





WASHINGTON 
Arlington**t Snoh’mish 
Centralia**t ..... Lewis 
aChehalis**t ...... Lewis 
aColville**t . Stevens 
aEverett**t .Snohomish 

Hillyard**t ...Spokane 


Leavenworth**+.Chelan 
aNorth Yakima**+ 


Yakima 

GaOlympia**t .Thurston 

aSeattle®*+ ........ King 
Snohomish**t 

Snohomish 

aSpokane**t ..Spokane 

aTacoma**t......Pierce 


aWalla Walla**t 
Walla Walla 


aWenatchee**+. ..Chelan | 


Friday Harbor, Wash. 
LAMBUTH & REMBERT. 
Pacific Block. Refer to any | 
Seattle Bank. 


HAROLD PRESTON, Low- 


_ JONES. 


BUXTON. 


” HULL, General Practice. | 
JLL, WENTZ & BAILEY. | 


JIS A. MERRICK. 


e> AMERICUS. 
E. H. FOX. 
DONNELLY & 
Commercial law. 
Department. 
CHARLES D. KING. 
BEECHLER & BATCHELOR 
New York Block. Practice 
in all Courts. Depositions 
and Collections. 
BYERS & BYERS. Refer- 
ences: Judges of the State 
Supreme Court. 


MOGAN, 


Attorneys 
San Juan Co. 


man Bldg. Attorney for | 
Puget Sound National Bank. | 
E. W. KLEIN. 
BELDEN & LOSEY, Old | 


Nat’l Bk. Bldg. Attorneys at | 
Spokane for R. G. Dun & Co. | 

MARK F. MENDENHALL, 
27-30 Exchange Nat. Bk. 
Bldg. Twenty years’ resi- 
dence and practice in Spo- 
kane. Well equipped Collec- 
tion Department. 


HUDSON, 


HOLT & HAR- 
Tacoma Bldg., 


General Attorneys for Bkrs. 
Trust Co 
REYNOLDS & BOND. Refer 
to any bank in city. | 
LUDINGTON & SHINER. 





WEST VIRGINIA 


Barboursville**t Cabell 
aBerkeley Springs**t 


Morgan | 


aBuckhannon**t Upshur 


¥ aCharleston**} 
Kanawha 


aClarksburg**t Harrison 
aGlenville**t ...Gilmer 


aGrafton*t ..... Taylor 
aHuntington**} ..Cabell 


aLewisburg*t Greenbrier 
Mannington**t .Marion 

4Morgantown**t 
Monongalia 





BROWN, 
KNIGHT, 
Kanawha Valley Bank. 

MOLLOHAN, McCLINTIC & 
MATHEWS. General prac- 
tice; bank and corporation | 
law. Attorneys for Citizens | 
Nat. Bk. and B. & O. R. R. 

DAVIS & DAVIS. 


LINN, pene & CRAD- | 


O 
JOHN L 
SIMMS,ENSLOW, FITZPAT- 

RICK & BAKER. General 
practice. 
ington National Bank. 

. PACE. 


See Huntington. 


H. D. ALLEN,’ Attorney for 
the Bank of Morgan County. 
Strict 
lections. 
M. N. DOWNES. 


JACKSON & | 


attention to col- 


Attorneys for 


HECHMER. 


Reference: 


” SCHWENCK. 


EDGAR B. STEWART. 


Collections. | 
orto 
| WILLTAMS & BROTHER. 


Collection | 





Hunt- || 





Town and County 


aParkersburg**t ..Wood 


Name 


MERRICK & SMITH, Attop. 


neys for Central Banking 
and Security Co. 








¥j aMadison**+ ..Dane 


aMauston**} ....Juneau 

aMilwaukee**t 
Milwaukee 

aMonroe**t ...... Green 


New Lisbon**} . Juneau 
aOshkosh**¢ Winnebago 
Palmyra**} ...Jefferson 
Plymouth**t Sheb’gan 
aRacine**t ..... Racine 
aStevens Point**t Po’ge 
Troy Center**t Wal’th 
Walworth**t Walworth 
aWaukesha**t Waukesha 
aWausau**t ..Marathon 


Whitewater**t Wal’th 
Williams Bay**t Wal’th 


WYOMING 
GYaCheyenne**t Laramie 


aSheridan**t 


aWheatland**ft .. 


OLIN, 
KEE 





. Sheridan | 


Platte | 


aParsons**f ..... Tucker | A. JAY VALENTINE, 
| aPoint Pleasant**t Ma’n| J. S. SPENCER. 
|| aSutton**t ....Braxton | oo BROS. 
1| aWellsburg**t_ . Brooke | J. CREE. 
aWheeling**t ..... Ohio GEORGE J. ROGERS. Refers 
to National Exchange Bank 
and Peo = Ban 
|| aWilliamson**¢ ..Mingo | SHEPPA GOODY- 
| KOONTZ. ‘& SCHERR, 
aWinfield* ...... Putnam | CLARENCE E. COPEN, 
WISCONSIN 
aBaraboo**t ...... Sauk | ee KELLEY ¢ 
aCrandon**t .-Forest | WARDE > WESCOTT. 
Darien**t ....Walworth | See Delava 
Delavan*®t...Walworth | EDWARD “MORRISSEY. 
aElkhorn**t .Walworth |W. C. NORTON. 
4Ellsworth**+ ..Pierce | JOHN E. FOLEY 
aFond du Lac**+F.du L. | L. E. LURVEY. 
aHudson**t ..St. Croix; SPENCER HAVEN. 
aJanesville**t ..... Rock | JEFFRIS, MOUAT, OEST- 
REICH & AVERY. 
aLa Crosse**t La Crosse| JESSE E. HIGBEE. Refer- 
* ence: — Nat’! Bank. 
aLadysmith**¢ ....Rusk | J. W. CAF 
ERPTE ccc snsc-vs Rock | See Whiter on 
Lyons*¥® ..... Walworth | See Delavan 


{BUTLER & CUR- 


VEEDER & VEEDER. 
MARSHUTZ & HOFFMAN 


1115-20 Wells Bldg. Corpo- 
ration and Bank Cowen i At 
torneys for First Nat. Bank. 


| GEORGE E. MORTON, 804- 


806 Majestic Bldg. Refers 
to Merchants & pianuiee 
Bk. and First Sav. & Tr. C 


NATH PERELES & SONS. 


Established 1857. —_ to 
any bank ae or J. P. Mor- 
gan & Co. we 


JOHN D. DU ONWIDDIE, 

H. J. MORTENSEN. 
WILLIAMS & WILLIAMS. 
See Whitewater. 

M. C. MEAD. 

PALMER & GITTINGS. 
FISHER,HANNA & CASHIN. 
See Whitewater. 

See Delavan. 

VERNON H. TICHENOR. 
BROWN, 


PRADT, GEN- 
RICH & ANDERSON. 


ROBT. C. BULKLEY, : Dis 


trict Attorney. 


See Delavan. 





BURKE & CLARK. General 
law practice. 
promptly attended to. 

ADELBERT HUGHES. | See 
guaranteed rating in Mar- 
ae 


KLI N NE ‘% ¢ NATWICK. 


Collections 


American Law 





ALBERTA 





Calgary**t ... 


.Calgary 


Cardston*® 
Edmonton**t 
Edmonton 


LOUGHEED, 
McLAWS & COMPANY. 
SHORT, ROSS & SELWOOD. 


. LAURIE. 
HYNDMAN & HYNDMAN. 





BENNETT, 
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RECOMMENDED COMMERCIAL ATTORNEYS hesenced d) 


———— — 
S— 


Town and County 


pai/iSH COLUMBIA 


Fernie**t .. .Kootenay 
Vancouver* 
City of Vancouver 


{Victoria**t . . Victoria 


Name 


Town and County 





ALEXANDER MACNEIL. 

MATHESON & CARTER, 
302 Dawson Bidg. _ Bar- 
risters, Solicitors, Notary. 
Also of the Bar of Manitoba, 
Saskatchewan, Alberta. Ref- 
erence: Merch. Bk. of Can., 
Union Bk. of Can., and Bank 
of Vancouver. 

BARNARD & ROBERTSON. 





—_—— 


MANITOBA 


— 


Brandon**t 
qWinnipeg**t Winnipeg 


. Brandon 


COLDWELL, COLEMAN & 
BRUCE. 
RICHARDS, SWEATMAN, 
KEMP & FILLMORE, Sol- 
icitors for the Royal Bank 

of Canada. 

MACHRAY, SHARPE, p=. 
NISTOUN, LOCKE 
CRAW LEY, special me. 
tion to commercial laws and 
collections. Solicitors for 
Molsons Bank and the Can. 
Bk. of Com 

TUPPER, “TUPPER, Mc- 
TAVISH & CO., Solicitors 
for The Bank of Montreal. 





NEW BRUNSWICK 





St. John** ..St. John 


~ 


NOVA SCOTIA 


GHalifax**t . Halifax 


Sydney**} S. C. Breton 


ONTARIO 


se EWING & SAN- 
FORD 


ALFRED WHITMAN B. A., 
L.L. B. Refers to Royal 


Bk. of Canada. 
ROWLINGS & McCURDY. 





Cobourg**t 
Northumberland 
Goderich**+ ....Huron 


Hamilton** 
Wentworth 


Napanee* *} 
Ottawa**} 
Toronto**t 


. Lennox 
. Ottawa 
. - Toronto 


Walkerton**} ... 


FRANK M. FIELD, K. C. 


PROUDFOOT, HAYS & 
KILLORAN. 

CHISHOLM, LOGIE & Mc- 
QUESTEN. Refer to Cana- 
dian Bk. of Com., Hamilton. 

W. G. WILSON. 

SMITH & DUNLEVIE. 

BLAKE, LASH, ANGLIN & 
CASSELS. Solicitors for 
the oe Bank of 
Comm 

JOHNSTON, McKAY, DODS 
& GRANT. Solicitors for 
the Traders Bank of Canada. 

A. F. LOBB, Solicitor. Gen- 
eral law practice. 

| RYCKMAN, MACINNES & 
MACKENZIE. Solicitors 
for the Molsons Bank. 

ROBERTSON & McNAB. 





PRINCE EDWARD 





Peeks 
ret Pr'ce | | 


McLEOD & BENTLEY. 





QUEBEC 


Montreal**t Hochelaga 


TQuebec**t . Quebec 


Name 


FLEET, FALCONER, 
OUGHTRED, PHELAN, 
WILLIAMS & BOVEY. 
Attorneys for the Bank of 
Montreal and the Standard 
Life and Assn. Co. 

McGIBBON, CASGRAIN 
MITCHELL & CASGRAIN. 

CASGRAIN, MITCHELL, 
McDOUGALL & CREEL- 
MAN, Canada Life Bldg. 
Solicitors for the Pullman 
Co., Reference: Canadian 
Consolidated Rubber Co., 
Rtd. Ames Holden Mc- 
Cready, Ltd. 

PELLETIER, BAILLAR- 
GEON & ALLEYN, Barris- 
ters. Attorneys for 
Banque Nationale and the 
Quebec Ry. Light, Heat & 
Power Co. 





SASKATCHEWAN 


q{Regina**t 
Assiniboia West 


ALLAN, GORDON, BRYANT 
& GORDON. General 
| Practice. 





MEXICO 


Mexico City 


WILSON, BAZ & KEARFUL, 
Mutual Life Building. Gen- 
eral practitioners. The mem- 
bers of this firm have been 
in active practice in Mex- 
ico for several years. Mr. 
Wilson was formerly of the 
New York Bar. Mr. Baz 
is a member of the Mexican 
Bar. Mr. Kearful is a mem- 
ber of the New York and 
Texas Bars and was until 
recently special assistant to 
the Attorney General of 
the United States, Especial 
attention is given to cor- 
poration matters and Ameri- 
can investments in Mexico. 
Attorneys for Mexico City 
Banking Company, S. A. 





FOREIGN 


FRANCE 





Paris Dept. Seine 


DONALD HARPER, WAL- 
TER V. R. BERRY, and 
BENJAMIN H. CONNER, 
Attorneys-at-Law, 32 Ave- 
nue de L’Opera. Members 
of, the New York Bar and 
United States Supreme Court. 
References: American Em- 
bassy, 18 Avenue Kleber, 
Paris; Morgan, Harjes & 
Company, 31 Boulvd. Hauss- 
mann, Paris; Munroe & 
Company, 7 rue Scribe, Paris; 
O’Brien, Boardman & Platt, 
2 Rector Street, New York 
City. 
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COLORADO 
Denver—Colorado National Bank. 
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CONNECTICUT 
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